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On 2d Term, 


i* i • 


said he wasstepping down as ambas- 
sador to Japap. (Page 5) ■ 

Chief of staff is the most powerful job 
in the White House after the president; 
the chief essentially controls access to 

See CLINTON, Page 6 


U.S. Seeks EU Alliance 
lit Opening Asian Trade 

In a preview of President BED 
Clinton’s second-term policy, a se- 
nior U.S. official appeared to set 
a$ide trade differences with Europe 
over the Hehns-Burton Act and has 
said Washington' was asking the 
European l Union to join forces in 
lowering, trade barriers across 
Asia. 

“The United States and Europe 
can be pathfinders in liberalizing 
trade,” the official said. (Page 1 1) 
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US. Troops Might join 
FoUow-up Peace Force 
In Bosnia, He Says 

CanpOet by Oar 

WASHINGTON — - Acting to fill one 
of the most important positions in Iris 
second-term staff. President Bill Clin- 
ton selected Erskme Bowles, a North 
Carolina businessman, as his chief of 
staff Friday. ... 

Mr. Clinton announced the decision 
at his first news conference since his re- 
election Tuesday and discussed a sates 
of issues that are expected to dominate 
the opening days of hh second term. 
Chief among his comments were 
these: 

• He said it was conceivable that the 
United States could take part in a fol- 
low-up international force in Bosnia but 
that he was awaiting derailed NATO 
recommendations on that force. 

• He said an agreement on Israeli 

withdrawal from the West Bank city of 
Hebron would open the way to putting 
peace agreements In the- Middle East 
into effect “The first and most im- 
portant dung we can do is to nail the 
agreement on; Hebron.” Mr. Clinton 
saich ■' ■ 

• He announced he had invited con- 
gressional leaders to the White House 
next week for early discussions about 
balancing the budget, advancing tar- 
geted tax cuts to help _pay for higher 
education, and reforming the campaign 
financesystem.“TheAmeiicaipcopIe 
will be watching to see if our deeds, 
match our words,” Mr. Clinton said! 

• He did not rule out having, a Rfe^' 

publican or two in senior ^ministration 
jobs in a second term, but said it was tod 
soon to. say if be would reach out and 
offer a position to his Republican rival. 
Bob pole. He also urged the news media 
to give Mr. Dote teid iiis wife “a little 
space.” to adjust after a grueling cam- 
paign. . ■ •.'••• 

Mr. Clinton opening his dews con- . 
ference with Mr. Bowles and fee entreat 
chief of staff, LeouPanetta, standing at' 
hissiefc. 

Hie departure ofMr. Ptoetta is part of 
an exodus from die administration and 
cabinet. Ihe resignation of Secretary, of. 
State Warren Christopher was formally 
announced Thursday , and later that day 
Labor Secretary Robert Reich disclosed 
plans to leave. In Tokyo on Friday, 
former Vice President Walter Mondale 



By Michael Dobbs 
• and Thomas W. Lippman 

Washington Pau Service 

WASHINGTON — Warren Chris- 
topher has traveled more miles in four 
years than any previous secretary of 
state. 

By general agreement, he became 
more effective as be went along. But 
opinions are divided over whether be 
succeeded in helping formulate a new 
foreign policy role for the United States 
as the sole remaining superpower. 

At a White House ceremony. Pres- 
ident Bfrl Clinton praised die 71 -year- 
old diplomat for helping to make Amer- 
ica “more secure and prosperous” and 
gently ribbed him for his cautious and 
rastidioos ways. 

Mr. Gmstopher, the president said, is 
the “only man - ever to eat presidential 
M&Ms on Air Force One with a knife 
and fork.” 

• Mr. Clinton went on to say that the 
“cause of peace and freedom’ ’had nev- 
er had “a more tireless advocate.” 


Outside the adminis tration, some 
hailed Mr. Christopher as a skilled and 
tenacious negotiator who worked for 
peace in Bosnia and the Middle Hast. 
Others fimfanri him for difficulty in ar- 
ticulating new foreign policy goals at a 
time of rapid international change and 
his inability to defend bis department 
from budget-cutters in Congress. 

“Christopher presided over a trans- 
itional period with grace and dignity and 
good sense,” said Leslie Gelb, pres- 
ident of the Council on Foreign Re- 
lations in New York; “His weakness 
was that he is not by nature given to 
making major policy formulations at a 
time when people were yearning to have 
the vacuums filled.” 

Mr. Gelb added, however, that he did 
not believe that anyone was capable of 
filling the policy vacuum caused by the 
end of the Cold War. 

Warren Zimmeimarm. the last U.S. 
ambassador to Yugoslavia and a retired 
Foreign Service officer, criticized Mr. 
Christopher for lacking “any clear idea 
on where the United States should be 


.. . By Kevin Sullivan 

• fKnfungtan Post Service 

SEOUL — Displaying bis sew hard- 
line stance, to ward North Korea, Pres- 
ident Kim Young Sam of South Korea 
said Friday that ms government would 
not discuss peace with or provide aid to 
the ailing C bmfrinnfef state until its tead- 
ere apologize for the recent incursion of 
commandos ifeoard-a spy submarine. 

“They are even more hostile than 
ever,” Mr. Kim said. "Their revolu- 
tionary strategy for comm unbeing the 
Korean Paninsula has not changed. Un- 
less North Korea sincerely apologizes 
for what has happened and guarantees 
that the same kind of incident will not be 
repeated, we cannot help North Korea, 


whether it is rice or other things.” 

Mr. Kim’s comments, in a rare, hour- 
long interview with a Western reporter, 
illustrate how far things have deteri- 
orated on die peninsula, one of the 
world's most volatile flash points, 
where 37,000 U.S. troops arc stationed. 
And they reflect a foreign policy di- 
lemma facing President Bill Clinton, 
who has tried to play peacemaker, as he 
enters his second term. 

Just seven months ago, Mr. Kim and 
Mr. Clinton stood side-by-side at a 
Smith Korean summit meeting and pro- 
posed fair-way peace talks between the 
two Koreas. China and the United 
States, saying that die best route to 
peace was to coax reclasive North 
Korea into dialogue. 


Now, Mr. Kim, venting his nation's 
outrage over die Sept. 17 submarine 
incident, says be still supports those 
talks, but only if North Korea apolo- 
gizes first. Given North Korea's tough- 
talking Stalinist leaders, an apology 
seems all but impossible, and peace 
talks seem more elusive than ever for 
the fraternal enemies who have held an 
uneasy truce for 43 years. 

By agreeing to a long-standing in- 
terview request now, just after the U.S. 
presidential election, Mr. Kim is at- 
tempting to place Korea center stage as 
Mr. Clinton builds his new adminis- 
tration. Decisions made in Washington 
deeply affect life in South Korea, so it is 

See KIM, Page 6 
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U.S. Warms to a Role 
In Zaire Relief Effort 

Washington Hears Call for Help, 
But Shies From ‘Owning Problem’ 


Jerome Oeiiy/7fc A wealed Prci 


Prime Minister John Major, left, and President Jacques Chirac in a car after they met Friday in Bordeaux, 
where they decided to coordinate their efforts in seeking a solution to the humanitarian crisis in Zaire. 

Judging Christopher: Mixed Reviews 

Despite Gin ton’s Praise, Critics Fault the Secretary on Foreign Policy 


going” in Bosnia until 1995. when the 
administration finally made an aggress- 
ive effort to end the four-year civil 
war. 

Mr. Zimm erman n also criticized Mr. 
Christopher for “failing to stop the 
trend toward politicization” of the State 
Department, noting that there are now 
more political appointees in the foreign 
policy bureaucracy than ever before. 

“In terms of secretaries who have left 
their mark on foreign policy, I would 
rank him fairly low.” said Mr. Zim- 
Tnermann, who resigned from the State 
Department at the beginning of 1995 
over Bosnia and personnel issues. 

“He does nor come very high in 
comparison with such giants as Dean 
Acbeson, Henry Kissinger and George 
Shultz.” 

Charles William Maynes, editor of 
Foreign Policy magazine and an as- 
sistant secretary of state in the Carter 
administration, said: “He has done a 
good job, but I doubt that he will go 

See SECRETARY, Page 6 


By Joseph Fitchett 

Internationa) Herald Tribune 

PARIS — The Clinton administra- 
tion on Friday was said to be favorably 
considering U.S. participation in an in- 
ternational relief operation for refugees 
in eastern Zaire, according to American 
officials in Washington. 

Some key questions remained, said 
the officials at the State Department. 

Food runs out in Goma. Page 7. 

who insisted on anonymity because the 
U.S. stance was still being refined in a 
White House session. The main prob- 
lem. they said, was that of defining the 
military role of U.S. forces in a way that 
satisfied the Pentagon's insistence on 
minimizing the exposure of ground 
forces to combat. 

"There’s a range of options, and we 
certainly want to get the airports open 
and get food in.” a Clinton aide said, 
‘ ‘but we don't want to take ownership of 
the problem.” 

U.S. involvement appeared essential 
to any intervention because no other 
Western country has the capability of 
mounting a major airlift and because 
European countries seemed stalled 
while waiting for a political si gnal from 
Washington, according to the officials. 

The consensus in Washington ap- 
peared so close, a Clinton administra- 
tion official said, that he predicted that a 
formula for intervention “can be 
worked out by our guys and the Bench 
military, perhaps over the weekend.” 

But the Clinton administration, con- 
cerned about domestic political cred- 
ibility, was hoping to phrase any action 
in terms of humanitarian relief and 
shunning the full scope of French calls 
involving refugee resettlement and a 
regional peace conference, the officials 
said. At the same time, they added, 
pressure for action has become acute 
now that policymakers expect to see live 
coverage of starvation fill television 
screens in the United States, as sur- 
vivors begin to reach the media. 

A sense of urgency was apparent in 
consultations elsewhere, including at 
the United Nations, where Secretary- 
General Boutros Boutros Ghali re- 
portedly urged key countries to reach a 
consensus to begin immediate action 
even before negotiating a formal man- 
date from the Security CounciL 

Mr. Boutros Ghali said in a message 
to the Security Council that it would 


Executive at VW 
Expects Charges 

German prosecutors are expec- 
ted to file criminal charges within 
weeks against a senior executive at 
Volkswagen AG, Jose Ignacio 
Lopez de Airiortua. relating to al- 
legations that he had carried out 
industrial espionage against Gen- 
eral Motors Corp.. according to 
lawyers for Mr. Lopez, who left 
GM for VW in 1993. 

Such an indictment against Mr. 
Lopez would cap a series of legal 
and public relations setbacks for the 
German automaker in the course of 
its three-year legal feud with GM, a 
dispute involving some of the 
world’s most powerful captains of 
industry and one that has inflamed 
national emotions on both sides of 
the Atlantic. (Page 11) 


take loo long to deploy a UN peace- 
keeping force or one set up by countries 

of die region. 

France has pledged 1 ,000 soldiers for 
an intervention. That force would be 
strong enough to meet any likely mil- 
itary challenge from the lightly armed 
troops involved in the fighting — 
mainly Zairian rebels, units from 
Rwanda and guerrilla units that have 
been in refugee camps in Zaire since the 
round of ethnic conflict in Rwanda two 
years ago. 

But the French government, leery of 
trying to handle the crisis alone, has said 

See ZAIRE, Page 6 


Panel Bashes 
Pentagon on 
Gulf Illness 


By Philip Shenon 

New York Timex Sen-ice 

WASHINGTON — A special White 
House panel has condemned the 
Pentagon for its investigation into 
whether American troops were exposed 
to Iraqi chemical weapons in the 1991 
Gulf War and has (railed for an in- 
dependent inquiry into more than 15 
incidents in which nerve gas and other 
chemical agents were detected by the 
troops. 

In a draft of the final report, expected 
to be delivered to President Bill Clinton 
next month, the panel said that the 
Pentagon had lost so much credibility 
on the issue that the new inquiries 
should be taken away from the Defense 
Department and given to outside in- 
vestigators. 

The panel, the Presidential Advisory 
Committee on Gulf War Veterans’ Ill- 
nesses. said that the Defense Depart- 
ment's investigation of chemical ex- 
posures in the Gulf War has “severely 
undermined public confidence” be- 
cause it has “lacked vigor, fallen short 
on investigative grounds and stretched 
credibility." 

“The Department of Defense has 
conducted a superficial investigation of 
possible chemical warfare agent expos- 
ures,” the report said, “which is un- 
likely to provide credible answers to 
veterans’ questions.” 

The draft is the result of the most 
independent and far-reaching investi- 
gation of the actions of the Pentagon in 
dealing with the claims of American 
soldiers that they were exposed to 
clouds of Iraqi chemical or biological 
weapons in the war. 

The report, portions of which are still 
being rewritten, does not resolve the 
mystery of why tens of thousands of 
Gulf War veterans are ill. 

Members of the White House panel 
said they believed that while clusters of 
the veterans were exposed to Iraqi 
chemical weapons, and some may be 
sick as a result, the evidence does not 
show that chemicals wafted over most 
of the soldiers who are now reporting 
ailments. 

“Theater-wide contamination is 
highly unlikely." the report said. 

Copies of the draft were made avail- 
able to The New York Times. 
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Kodak Pays Price for Anti- Apartheid Stance 


By Donald G. McNeil Jr. 

New York Times Service . , 

JOHANNESBURG — When most blacks here 
want a picture of a birthday party, a child's first day at 
school, or even a new dress, feey rarely take it them- 
selves. In the townships, a camera is an expensive and 
sometimes daunting piece of equipment, something to 
be handled by a professional like lrmocent Mahoa. 

Mr. 1 Mahoa, 21, is one of thousands of street pho- 
tographers who charge roughly 85 cenfia photo — a 
pittance, to be sure, especially when customers order 
only one. But Eastman Kodak Co., returning to South 
Africa after an absence of nearly eight years, is trying 
to make sure thar every mckefand-dhne photo op- 
portunity is another Kodak, moment. 
r “I am not doing this only to make a profit;” Mr. 
Mahoa says. “I want 10 ptwe to iny children that 


photography is important That it is not for white 
people only.” 

Tins is music to the ears of Kodak, which is vig- 
orously pursuing the black market while it tries to win 
bade fee favor of whites, some of whom resent it for 
leaving to observe sanctions against apartheid, in the 
.ffist place. ^ When Kodak left the country in 1987.it had 
60 percent of fee film market. When it returned in 
195W, it had <mly 4 percent — all of it gray-market 


- Faji Photo Film Co. and, to a lesser extent, Agfa, a 
unit of fee Bayer Group, and Konica had stepped into 
the gap. And smee 1994, despite the company's woiid- 
famous name, Kodak's mark et share has returned to 
only about 12 percent 

: ' Fart of the. reason is that the Fuji distributorship, 
owned by fee Premier Group, a large food, phar- 
maceutical and retailing conglomerate, has a tight grip 
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on the South African market. It owns or has contracts 
wife 600 of the country’s 950 small labs, requiring that 
they use only Fuji paper and chemicals and stock 80 
percent Fuji film, according to surveys by SA Photo, 
an industry magazine. 

And. as Kodak acknowledges, there is lingering 
animosity among some whites. 

“We stock their film because tourists ask for it," 
said the manager of a Foto First lab in fee wealthy 
northern suburbs heTe. “But a lot of people here won’t 
buy Kodak because it left the country. Fuji stuck it out 
during the bad times.” 

That is a painful lesson many American corpor- 
ations that left during sanctions have learned. There is 
little gratitude for having; done the right thing; the 
Mandela government gives no special breaks to 

See KODAK, Page 6 


AGENDA 


Salinger Catches Flak on His TWA Crash ‘Proof 5 




Pierre Salinger, a framer While House press secretary and 
ABC -television reporter, popped up on French television 
Friday, saying be had proof that TWA Flight 800 crashed 
July 1 7 on afbgjbttaPans because it was hit by a missile fired 
from a U.S. vessel. 

' The "proof’ was in a document that Mr. Salinger said he 
wasigiyen by aFrenchmah^ \wiih government connections, 
who had received it from a "Secret Service officer.” 

. On television,” Mr. Salinger was shown holding a much- 


photocopied piece of paper with no visible letterhead. 

But fee allegation, which has also been made prominently 
on the Internet, was swiftly and firmly denied by US. 
authorities. 

A U.S. Navy spokeswoman said that a navy investigation 
had found nothing in fee area off Long Island, New York, that 
could have downed the Boeing 747-100. The National Trans- 
portation Safety Board, which is also investigating the crash, 
also denied Mr. Salinger's contention. (Page 6) 
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Innocent Mahoa taking a class portrait at a school near Johannesburg. 
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Yeltsin Readies 
Quick Return 
To Active Life 


Ctmpialty Our Sit# Finn DupeUbn 

MOSCOW — President Boris 
Yeltsin moved to a new hospital Friday, 
three days alter heart surgery, as his 
aides prepared what they said would be 
a vigorous return to the political stage 
after months of inactivity. 

Mr. Yeltsin's office has not made 
public pictures or television footage of 
the president since his quintuple heart 
bypass operation Tuesday. But the 
Kremlin and bis surgeon say that Mr. 
Yeltsin, 65, could be up to most of his 
presidential duties within two weeks — 
much sooner than previously expected. 

‘ ‘The president’s health will now im- 
f,i ovc very fast, ' ’ Prime Minister Viktor 
Chernomyrdin said Friday during a visit 
to a group of war veterans, the Interfax 
news agency reported. 

A motorcade of cars accompanied 
Mr. Yeltsin on the short trip from the 
Cardiological Center in the western sub- 
urbs of Moscow to the nearby Kremlin 
Hospital, formally the Central Clinical 
Hospital. 

Mr. Chernomyrdin said the main task 
of those around him was to ‘.‘save him 
from overload." Mr. Yeltsin, be said, 
was "already in control of basic ques- 
tions and wzU soon return to normal 
work." 

The presidential press service said 
Mr. Yeltsin was in satisfactory con- 
dition after the transfer. Doctors said his 
circulation, temperature, pulse and 
blood pressure were all normal. 

Mr. Yelisia had been pressing his 
doctors to move him to the hospital, 
which has presidential offices and a 
homier atmosphere. 

The president was out of bed and 
walking Thursday. He has been visited 
by Mr. Chernomyrdin, by his chief of 
staff, Anatoli Chubais, and by members 
of his family. No further appointments 
were scheduled for Friday. 

Mr. Yeltsin used the anniversary of 
the Bolshevik Revolution on Thursday to 
decree a new political initiative, a “Year 
of Accord and Reconciliation," a move 
likely to embarrass (he Communist-led 
opposition. The 80th anniversary next 
year, with its new theme, will be co- 
ordinated by a committee headed by Mr. 
Chernomyrdin in which the opposition 
parlies will be invited to take part. The 
decree, which changed the name of the 
Bolshevik commemoration, drew a neg- 
ative reaction from the Communist lead- 
er, Gennadi Zyuganov. (Reuters, AP) 


Another Rout 
For Swiss Army 

Reuters 

BERN — Outraged fanners and 
railroad officials demanded Friday 
that the Swiss government rein in 
the army after embarrassed military 
officers acknowledged that soldiers 
had practiced subduing unruly 
Fanners and striking rail workers. 

The drill was staged last week. 

The army admitted a week ago 
that it had also conducted man- 
euvers in which tanks warded off a 
hypothetical invasion from neigh- 
boring Italy's secessionist Padaoia 
movement. 
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Senators Gear Clinton . 
On Iran Arms to Bosnia 

But State Dept Wasn’t ‘Honest’ on Policy 



By Tim Weiner 

New York Tunes Service 


Javier Solaria Madariaga, NATO’s secretary-general, left, pinning a medal on Admiral Joseph Lopez, the 
U.S. head of the peacekeeping force in Bosnia, after he handed over his command there to General William 
Crouch, General George Joulwan, NATO’s Supereme Allied Commander in Europe, is all smiles m center. 

Bosnia Said to Smuggle In Howitzers 


By Chris Hedges 

New York Tunes Service 
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ZAGREB, Croatia — European in- 
telligence agencies have uncovered ev- 
idence that Bosnian Muslim officials 
have begun a coven operation to 
smuggle into Bosnia heavy artillery 
weapons through the Adriatic port of 
Ploce. Croatia, according to a senior 
NATO official. 

In the last week of August, the official 
said, 40 howitzers were shipped in con- 
tainers into Bosnia through the southern 
Croatian port. The 155-mra guns are a 
type that the Bosnian Serbs used to 
devastating effect against forces led by 
Muslims during the Bosnian war. 

The shipment of undeclared heavy 
weapons into Bosnia by any of the three 
ethnic factions violates the peace agree- 
ment negotiated last year in Dayton. 
Ohio. It also lends credence to reports 
that the Bosnian Muslims are trying to 
build a powerful, well-equipped army 
outside their federation with the Bos- 
nian Croats. 

The proposed federation force, which 
has been resisted by both the Croats and 
Muslims, is supposed to have an in- 
tegrated army ana command. 

The United States is committed to 
providing additional heavy weapons, 
under agreed limits, to the federation in 
an effort to equalize forces with the 
better-armed Bosnian Serbs. 

But NATO officials said they feared 
that fee Muslims were trying to stock- 
pile more weapons than they are al- 
lowed under the agreement, giving them 
a potential battlefield advantage if war 
resumes in Bosnia. 

The NATO official said that Turkey 
and Malaysia had aided the smuggling 
operation. He did not say where die 
weapons originated, tan noted that die 
Bosnian government recently signed 
what were to have been secret aims 
agreements with Turkey, Malaysia and 
Iran. 

Over two days in August, 20 con- 
tainers — each containing two dis- 
mantled howitzers, which are described 
as the workhorse of NATO artillery bat- 
teries — passed from Ploce into Bosnia, 
then through M os tar to the Muslim-con- 
trolled town of Zenica, the official said. 

The containers avoided inspection 
because they belonged to Turkish and 
Malaysian troops stationed around Zen- 
ica with the 53.000- member peacekeep- 
ing force led by NATO, the official said 
The containers were part of the military 
equipment shipped back from Turkey 


along with the first group of 150 
M us urns who went there in the Amer- 
ican-initiated program to train and equip 
the Bosnian Muslims, according to this 
intelligence information. 

A U.S. official in the region said that 
American officials were investigating 
the European report and that he believed 
it was true. The investigation should be 
finished in a few days, he said. 

Reached by phone, an official in 
Washington said that although he could 
not confirm the allegations, the United 
Stares bad been concerned enough to 
ask the Turkish government about them 
and that it had denied smuggling any 
weapons into Bosnia. American offi- 
cials said that U.S. intelligence had not 
independently verified the European re- 
port of the smuggling. 

Mzrza Hajric, the spokesman for the 
Bosnian presidency, said in a phone 
interview that he was unable to confirm 
or deny whether any bilateral arms 
agreements existed. But he noted that 


the Bosnian government had the right to 
import arms as long as they were de- 
clared to the peacekeeping force and did 
not exceed the quotas placed on all sides 
in the war. Mr. Hajric said he would be 
surprised if any heavy weapons had 
entered Bosnia clandestinely. 

European intelligence agencies dis- 
covered the shipments as they were be- 
ing transported through Mostar on trucks 
during the last week of August, the of- 
ficial added, refusing to say how the 
shipment was identified. The discovery 
was reported at the end of August to most 
European capitals. 

Any containers intended for the 
NATO-led force are exempted from 
customs inspection according to agree- 
ments reached with the Bosnian and 
Croatian governments. 

The 20 containers are now in the 
Zenica area in camps controlled by the 
Turks, although the Malaysians may 
have a few of the containers, according 
to the report. 


WASHINGTON — Senior Clinton 
administra tion officials may have 
misled one another, Congress, Amer- 
ican allies and the American^people, but 
they broke no laws by standmgmute as 
Iran shipped arms to Bosnia’s irinslims 
in 1994, the Senate mteUigeaxe com- 
mittee has concluded 

Alter a seven-month investigation, if 
cairf Thursday President Bill Clin- 
ton approved the secret decision to do 
nothing to stop the shipments of Iranian 
arms, which violated a UN embargo. - 

Tire policy,’ best described as covert 
iT mcrinn, was so arcane that it was not 
written down. It was carried out by a 
' handful of senior State Department of- 
ficials and kept secret from the highest 
U.S. mili tary and intelligence officials. 
That created internal coimiskia and mis- 
trust over what the administration was 
doing — or not doing — about tbs 
I ranian arms, shipments. 

‘This was not an honest policy, 1 ’ 
said Senator Alien Specter, the 
Penrtsylvama Republican who heads 
the Senate Select Committee on Intel- 
ligence. He said there was “no doubt" 
that the State Department and the Na- 
tional Security Council misled the pub- 
lic and its own senior officials about 
what it was doing. 

The State Department cannot operate 
in Bosnia if the Department of Defense 
"does not know what is going on" or if 
the CIA is “out of the loop," the senator 
said "And then you have tire issue as to 
whether our allies can ever believe us 
when we dissemble this way,” he con- 
tinued. 

Nonetheless, he said, "it's all worked 
out pretty well'*: the arms shipments 
helped Bosnia's Muslims survive to see 
the uneasy truce that prevails in the 
former Yugoslavia. And, he said, it was 
hard to prove that the shipments in- 
creased ban’s power, presence and in- 
fluence in the region, although many 
critics have said that allowing the arms 
shipments gave Iran a foothokl there. 

Seven months ago. Bob Dole, then 
the Senate majority leader, asked the 


nine Republicans and eigh r Democrats 
on the Senate intelligence committee to 
determine if the Clinton administration 
had undertaken an illegal coven action 
by supporting the Iranian aims ship- 
ments. Covert action is a secret op- 
eration intended to change the course of 

events abroad. It requires formal pres- 
idential authorization and congressional 
notification,' neither happened in this 
case. : 

The committee’s majority found that 
the adminis tration's acts came- "per- 
ilously dose" to the edge of covert 
action without crossing the line, Mr. 
Specter said. Foot Democrats strenu- 
ously disagreed, finding the adminis- 
tration guilty only of excessively secret 


s key event in the secret policy was 

an April 1994 meeting between the 
Croatian president, Franjo Tudjman, 
and . the U.S. ambassador to Croatia, 
Peter Galbraith. Mr. Tudjman wanted to 
know what the United States thought 
about Croatia’s shipments of Iranian 
anns to Bosnia’s Muslims, who were 
imfW siege by Bosnia's Serbs. 

On instructions that flowed from An- 
thony Lake, the national security ad- 
viser to die president. Mr. Galbraith told 
Mr. Tudjman he had "no instructions'' 
re gai-rfing the shipments. That was an 
implicit green light for the shipments, 
tiie committee said. 

Mr. Lake’s orders were that the 
policy should not be committed to pa- 
per. Deputy Secretary of State Strobe 
Talbotr later told the committee that 
"what goes down on paper. is more 
likely to come out in public, in in- 
appropriate and harmful ways, harmful 
to the national interest” 

The committee said that approach 
was "unwise and dangerous. ' ' The con- 
sequences: confusion w ithin the admin- 
istration and bruising collisions be- 
tween diplomats and spies. 

No one told the CIA about the policy. 
The agency’s station chief in Croatia 
spent months dying to find out whether 
Mr. Galbraith was illegally running Ira- 
nian guns through Croatia. The am- 
bassador, in turn, thought die CIA was 
spying on him. 


Q&A / Malcolm Rijkind 


Pondering the Next Move 

Next month, London will bethe site Q. What will be the position of your c 


in Balkans 


of a 50- nation conference on enforcing 
the Bosnian peace plan. That meeting, 
scheduled for Dec. 4 and 5, wiU take 
place in the shadow of the planned 
withdrawal of the 6QJ000 Western 
troops now on duty in Bosnia, an exit 
originally set to begin in January. This 
week, Britain's foreign secretary, Mal- 
colm Riffdnd, spoke with Erik Ipsen of 
the International Herald Tribune. 

Q. Will the implementation force 
troops be coming home this winter? 

A. I think there is quite a persuasive 
argument that to simply cut off the 
international military presence without 
any follow-up would be unwise. That 
is the issue we will address at the 
London peace implementation confer- 
ence next month. 

Q. Is the planned January withdraw- 
al now a dead issue? 

A. It is an option that has not yet 
been excluded. All I am saying is mat 
the view that is growing in persuas- 
iveness is that that would be unwise. 
The renaissance of Bosnia still needs 
some form of backing. 


government on that issue at the con- 
ference? 

A. Our perspective would be that 
there is a good case for an ongoing 
military presence but only fee a limited 
period of time, and only if it has spe- 
cific objectives that would enable even 
an IFOR successor force to be phased 
out over a finite period. We also be- 
lieve that that successor force must 
include both American and European 
elements. 

■ 

Q. Why are you so keen on Amer- 
ican troops remaining in Bosnia? 

A. We are not “keen.” It is not just 
enthusiasm. It is an essential precon- 
dition. We all have to learn the lessons 
of Bosnia. During the period when 
European troops were on the ground 
and U.S. troops were in the air it was 
necessary to nave a dual key system of 
command and control. That system 
caused great tension and friction and 
disagreement within the alliance. We 
must leam the lessons of history if we 
do not wish to repeat them. 

Q. What about the logic of an ex- 


clusively European force dealing with 
a European problem? 

A. It is always a possibility, but it is 
not practical Everyone agrees that 
NATO is the way in 
has been achieved in Bosnia, and t 
fore if it wotks don’t fix it. 

Q. Is that galling in light of the 
mowing aspirations of many in the 
European Union far greater influence 
mi the world stage? 

A. Europeans are interested in de- 
veloping a European defense identity 
but m a way that complements NATO, 
but is not sera as an alternative to it 
Bosnia is a crucial example of bow in 
the post-Co Id War world NATO has 
made a crucial contribution to peace 
and stability in a conflict on an im- 
portant part of the European continent 

Q. You have talked about IFOR’s 
success in keeping the combatants 
apart in Bosnia, but yet would that not 
be the principal task it would pass on to 
its successor? 

A. I don’t necessarily agree. We are 
not talking about a situation like that of 
Cyprus where the UN has to keep the 
two rides apart That is because there is 
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no political agreement in Cyprus and 
there are no joint political institutions. 
In Bosnia, we do have a political ac- 
cord, the Daytra accord, and we now 
have a joint political institutions as a 
result of the elections that took place a 
few weeks ago. 

Also, militarily speaking, a year ago 
there was every reason to be worried 
about whether the war in Bosnia really 
had come to an end. What we can enjoy 
now is a whole year without any fight- 
ing having taken place. 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdenominational & 
Evangelcsi Sunday Service 1000 am & 
fl:3C a.mJ Kids Welcome. Da 
Cuserebaat 3. S. Amsterdam Mo. QZD- 
641 8812 or 0306451 6S3. 

FRANCE/TOULOUSE 

HOPE INTERNATIONAL CHURCH 
(Evangelical). 4, bd. do Rbrac, Cctomiar. 
Sunday service. 6:30 p.m.Tal.: 
05 62 74 IT 55. 

FRENCH RTVJERA/COTE D'AZUR 

NICE: Holy Trinity. (Anglican/ Epis- 
copaian). 11 rue da !a Buffa: Sunday 
Eucharist at 11 a^n.: Weekdays as on 
note board. VENCE: SLHucyfs. ava. de 
b Rdsstanctt Suirfay Eucharist a 9 am 
Contact fisher Kon Letts 05 93 87 19 83. 

MUNICH 

INTERNATIONAL COMMUNITY 
CHURCH. Evangelical Stole Bafevtng 
services m Encash 430 pm Sundays at 
Enhuberstr. 10 (U2 Tharestanatr.) (069) 
0506617. 

PARIS and SUBURBS 
EMMANUEL BAPTIST CHURCH - An 
evangeical church n toe western atoubs. 
all are welcome. 9:45 First Service 
concurrent with Sunday School, 1 1.00 
Second Sente with Children's Church. 
French Service 6:30 p m. 56, rue das 
Bons-Raisins, 92500 RueS-Maknanxi. 
For rta cal 01 47 51 29 63. 

HOPE INTERNATIONAL CHURCH 
Hotel Orion a Patto-b-Qtanse, B txl. de 
Neu3y. Worship Sundays MO am Hew. 
Douglas Miller. Pastor. Tel.: 
Ql 43 33 04 OS. Mdtro ! to la Defense 
Espl ana de. 

SAINT JOSEPH’S CHURCH (Roman 
Cathofcl. MASS IN ENGLISH: Set 630 pjn; 
Sun. 9:45. 11:00 a.m.. 12:15, 6:30 pin. 
50. avenue Hoc he, Paris 6th. Tat.: 
01 49272856 Meter ChatedBOatM-Qaas. 
ST. MCNAELS CHURCH (evangeical 
glican). Sundays 10:30 a.mjwtth 
rj’sdutoandi 
Mdweek study groups. 
teSowshlp In the heart ol Paris. 5 rue 
crAguesseaa 75006. TaL 01 47 427068. 
Metro: Canooda. 

TOKYO 

ST. PAUL MTBMATKMAL LUTHERAN 
CHURCH, near Uataadi Stn. TeL 3261- 
374U WfcrertpSavca 330 am. Stride. 
TOKYO UNION CHURCH near 
Omctesando Subway Sta. Tot 34000047, 
Worship Services Smtoy 8:30 & USX) 
am. SS at 945 am 


ZURKH-SWnZERJLAND 

ENGLISH-SPEAKING CATHOLIC WS- 
StQffc St. Anton Church. WSnervastraSe 
63, near Kiaaplatz. Services conducted 
En Engfiah. Sunday Mass &30 am. & 
1130 am. Serwces ne*d ir 
Anton Ctuich. 


I in toe crypt of SL 


SWITZERLAND 

ENGLISH-SPEAKING, non-denomina- 
HonaL Tel. ->41 61 302 1674, Sundays 
1030 l»«ere Strassa 13. CH-4056 Basel 


BRUSSELS/WATERLOO 

ALL SAINTS' CHURCH. 1st Sun. 9 & 
11:15 am. Holy Ewtoanst with ChUrt-erfs 
Chapel at 11:1 5. Al dher Smdaya 11:15 
am Holy Euchanst ant Sunday School 
563 Chaussee de Louvain. Ohain. 
Belgium. Tel 320 384-3556. 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE 
OF CANTERBURY. Sun. 10 a.m. 
FamSy Eucharist. Frankfurter Strassa 3. 
Wiesbaden. Germany. Tel.: 


PRAGUE 

LB. FHiOWSHP, WnohraOska # 68, 
Prague 3. Sun. 11:00. TeL (02) 31 1 7974. 

WATERLOO 

WATERLOO BAPTIST FELL0WSHP 
Sun. 1920 at Swetfsh Church, across 
hm MadDcnakte. TeL (02) 353 1585 l 

ZURICH - SWITZERLAND 

LB.C ol Zurich. Gheistrasse 31, 6803 


THE BfSCOPAL CHURCHES 
OF EUROPE (Anglican) 

j 4961 1 .30.66.74. 1 

namings 1030. TeL 1-4810016. 


EUROPEAN 

BAPTIST CONVENTION 


ASSOC OF INTL 

PARIS and SUBURBS ' 


CHURCHES 


THE AMERICAN CATHEDRAL OF THE 
H0LYTRWTTY. Sul 9 & 11 am, 10:45 
am. Sunday School lor children and 
Nursery care. Third Sunday 5 p.m. 
Evensong. 23, avenue George V, 
Parts 75006. Tel.: 33-0! 53 23 84 00. 
Metro George V or Alma Maiceau. 

FLORENCE 

ST. JAMES’ CHURCH Sun 9 am. Rte I 
& 11 am. FBts H. Via Bernardo Rucdal 9. 
50123. Florence. Italy. TeL 39155 29 44 
17. 

FRANKFURT 

CHURCH OF CHRIST THE KING 
(Epl&copal/Anglican) Sun. Holy 
Commuton 9 & 11 am. Sunday School 
and Nursery 10-45 am. Sebastian ffiru 
St 22. 60323 FiarMut Germany. U1. 2. 
3 MquehMee. Tet 4969 S5 01 64. 

GENEVA 

EMMANUEL CHURCH. 1st & 3rd Sul 
10 am EuehaasC 2nd & 4th Sm. Momtig 
Prayer. 3 rue aeMcrtsux. 1201 Geneva 
Svnteeriand. TeL 41/22 732 00 78. 

MUNICH 

THE CHURCH OF THE ASCENSION. 
Sun. 11:45 a.m. Holy Eucharist and 
Suiday School Nursery Cars provided. 
“ ‘ 4, 31545 Munich (Har- 

). Germany. TeL 4969 64 81 85. 

ROME 

ST. PAUL'S WlTHW-n&WALLa Sut 
830 am Holy Eudharts Rtte 1 1030 am. 
Choral Eucharist Rite H, 10:30 a.m. 
Church School for chldren & Ndreery care 
“ ' ‘ i pm Soawsh Eucharist Via 

58, 00184 Rome. TeL 336 488 
3339 or 396 474 3569. 


BERLIN 

LB.C.. BERLIN. Roihenhurg Sir. 13. 
(Stegitz). Sunday, Stole study 10.45. 
worship Service 12.00 noon. Charles 
Wartad. pastor. TeL 030-7744670: 

BREMEN 

IRC. Hohentohesor. Hermann-3cse43jr. 
Worship Sun. 17:00. Pastor telephone: 
04791-12877. 

BUCHAREST 

LBXL. Strada Popa Rusu 22. 3:00 p.m. 
Contact Pastor hBce Kemper, TeL 312 3860. 

BUDAPEST 

I.B.C.. meets at Morics Zsiqmond 
Glmnaoum, Tonjkvesz ut 46-54. Sim. 
1(W0. TeL 2503932. 

BULGARIA 

LB.CL. World Trade Center, 36. Drahan 
Tzankcv Bivd. Worship 11:00. James 
DU®. Pastor. TeL 669 666. 

FRANKFURT 

INTERNATIONAL CHRISTIAN FEL- 
L0WSW. Scdererar. 1 1-1& 63190 Bad 
Homburg. A fnendty, Christ-centered, 
church serving the English-speaking 
community. Sunday Worship, S.S. £ 
Nuraay 09:45. Weekday Groups. Pastor 
MLP Levey. Cal 0817&6272&. 

BETHEL I.B.C. Am Dachsberg 92 
©whsh). Worship Sun. 11:00 am. and 
&00pm. TeL 069649559. 

HOLLAND 

TRHNITY MTERKATTONAL nfoes you to 
a Chnst centered totowshp. Services: 
9130 end 1030 am. Btaemramplaan 54, 
Wassenaar 07051 7-6024 misery picv. 

NICE -FRANCE 

ykC. 13 me Vernier, English service. 
SrnfyeuenhglS^pasforRoyMIer- 
TeL (04 93) 320596. 


BERLIN 

AMERICAN CHURCH M BERLIN, cor. 
ol Clay Alee & Potsrtemer Sir., S£. 920 
anu Woraup 11 am. TeL 030-8132021 . 

FRANKFURT 

TRINITY LUTHERAN CHURCH. 
Nibelungen Alice 54. Sun. Worship 11 
am TeL 0HWS&31 065 or 512552. 

GENEVA 

EV. LUTHERAN CHURCH 20 me 
Vertferoe. Sunday wdrshfo 920. in Geman 
1 1£0 in Engish. Tat 1022) 3105029. 

JERUSALEM 

LUTHERAN CHURCH ol toe Redeemer, 

CM CSy. Munstan Rd Engfesh worship Sin. 

9 am. Al a» wefocma TeL (p2) 62B1 -049. 

PARIS 

AMERICAN CHURCH IN PARIS. 
Worship 1 1:00 am. 65. Quei rfOrsay, 
Paris 7. Bus 53 at door, Metro AJma- 
MarceauorkwaHte. 

VIENNA 

VIENNA COMMUNITY CHURCH, 
Sunday worship m English 1130 AJUL 
Sunday school, nuraay, irtanateinsL al 
denomiftens wefocma. Dorotheagaase 
l&Vtanral. 

ZURICH 

INTERNATIONAL PROTESTANT 
CHURCH English speaking, warship 
service, Sunday School & Nursery. 
Sunders 1130 am Schsnzengasse 25. 
TeL (01)2625525. 


TRAVEL UPDATE 


Danger of Rilharzia 

LONDON (Reuters) — Anyone who 
swims in Lake Malawi risks getting a 
parasitic infection known as bilhantia or 
schistosomiasis, U.S. doctors warned 
Friday. 

Dr. Martin Cetron and colleagues at 
the Centers for Disease Control in At- 
lanta estimated m a region m The Lancet 
that 5,000 tourists and expatriates were 
catching bilharzia in Lake Malawi each 


year. The disease, caused by a parasite 
carried by sum is, can permanently dam- 
age the liver, bladder and spleen. 

Wildcat Strike in Paris 

PARIS (Reuters) — A surprise strike 
Friday by train drivers shut down one 
line of the Paris Metro subway, trans- 
port authorities said. 

They said the line, running east-west 
through northern Pans, was out of ac- 


tion after the Communist-led CGT uni- 
on told drivers to walk off the job to 
protest working conditions. 

Turkish Smoking Ran 

ANKARA (AP) — Parliament in this 
country of dedicated smokers has adopt- 
ed a law banning smoking in most pub- 
lic places and the sale of cigarettes to 
minors. Violators risk a fine of 10 mil- 
lion lire ($105). 
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sy of a Bungled Campaign 

•lame to Share as Dole’s Political Career Ends 


Ijy % 




*' Cf 
• i » i •v. v 

. “'ll!** 






■£$ 

Z'T*i 


acr - .. 
x _ - - . - 


. 'H . . 



By ^Sffi and 

New York Times Service 

\ NEW YORK — On a gusty evening 
Aree and a half .weeks before Election 
Day, Bob Dole was standing on a make- 
shift stage in an airport hangar in 
Wichita, Kansas, smiling out, at . the 
audience. 

The scene before him waa not in- 
spmng. The hangar was just over half 
"niU, even though Mr. Dole was in his 
home stale on a Friday night in the heat 
of the election season. A sizable portion 
of those who had shown op were Clinton 
supporters, there to disrupt the event 

Mr. Dole’s, ol(ter.sister, : QIora, Nel- 
•son, who had driven 150 miles from 
their hometown of Russell, Kansas, to 
join him, worked her way across die 
■stage to stand beside him. “How’s h 
going?” she whispered. " 

- Mr. Dole’s smile never left his face, 
and his eyes never left the crowd. 

“Pretty rough,” he said. 

On Tuesday, Mr. Dole's political ca- 
reer, one of die most enduring in Amer- 
ican political history, effectively came 
■to an end. To run far president, be had 
resigned his seat in the U.S. Senate and 
given up the position of majority leader 
mat he was, by many accounts, best 
suited for. 

Mr. Dole, sacrificed these thing s not 
merely to lose the presidency, but to run 
•one of the most ineffectual presidential 
campaigns m recent memory. Always 
the legislative tactician, Mr. Dole, ac- 
cording to hi s dose associates, ap- 
i preached the presidential race much as 
he did a congressional negotiating 
sesson. believing that die key to victory 
■was a clever endgame strategy. But so 
bleak were the polls, and fa- so long, that 
Mr. Dole was forced to realize, far earlier 
than most losing candidates, that die end- 
game would probably not be enough. 

■ The week after he confessed his 
private pain to bis sister, Mr. Dole, in 
-two tense and scolding conversations 
with his campaign manager as be sat in a 
hotel room in southern California, 
offered what now appears to be an 
autopsy of his campaign. 

He was upset about the embarrass- 
ment of the bunded attempt to win the 
endorsement of Ross Perot, the Reform 
Party candidate.- He was mystified by . 
the stales he was visiting- He was un- 
, happy with the television adverti se- 
men ts.He was convinced, in short, that 
! the presidency was about to escape him 
■yet again. ."•••’• 

; At 73, Mr. Dole dften seemed a man 
.out of step with die times, and in Pres- 
ident Bill Clinto n, he faced an opponent 
who had come to personify the methods 
, c of modern American politics. 

From the very start of his candidacy. 



Bob Dole getting coffee for himself and his wife near his Washington home. 


broaden the Republican Party, be found 
in the end he could barely hold onto its 
core voters. Finally, although he had 


spent decades dying to live down his said, “His argument was that ‘we don't 


reputation as a “hatchet man,” he fin- 
ished his campaign on a note of bit- 
terness. - 

There was something haunting, yet 
also finally authentic, about the way Mr. 
Pole ended his fourth and last national 
campaign; losing once again to a rival 
who, he clearly believed, was less de- 
riving than hims elf. 

In the final weeks of the race, as it 
became apparent dial there was no last- 
minute maneuver that would rescue 
him, Mr. Dole cut himself off almost 
completely from the aide& who were 
trying to persuade him to end on an 
upbeat note. In frustration, he turned his 
attacks from his opponent to the press 
and finally to the voters themselves. 

“Where.” he demanded, again and 


* -Mr. Dole’s friends wondered whether ■ again, “isthe outrage?” 

, 'he had tbepofrtical agility to takeoeM*?* 7 By new. many of Mr. Dole's weak- 

■ Clinton, or whether it was worthfisking nessejras z'candi date have been abund- 
'his hard-won reputation for the oncer- antly documented. He is a halting public 
■tarn piosptat of unseating attincmcbcmt speaker who tends to ramble off the 
in good economic times. By Tuesday, topic. He often comes across as stiff, 
iwhen Mr. Dole had completed his. even sullen, cm television. He is given to 
•frantic shuttling across America and '•• wry^ off-the-cuff remarks that under- 
handed in Russdl to vote, it seemed. mine his own arguments. 

•painfully clear that he did not, and that it - But beyond the traits that were in 


Iwhen Mr. Dole had completed his 
■frantic slmttlmg across America and 
; landed in Russell to vote. it seemed 
•painfully dear that he did not, and that it 
[was not. 

Although be had built a career em- 
bracing deficit reduction, heJhad. in the 
.'hope of political gam, subordinated that 
■go al to a call for a 15 percent tax cut 
.Although he had worked diligently to 


daily evidence . as he traveled the coun- 
try, Mr. Dole was limited by a view of 
the world shaped by over 35 years as a 
member of Congress. He was never to 
make die transition from legislative tac- 
tician to presidential candid at e. 


need to focus until the convention, until 
Labor Day.* ” In that sense, he ap- 
proached the election as if it were an 
omnibus bill, where the final compro- 
mise is forced by the deadline of a 
congressional adjournment. 

In an effective campaign, the orga- 
nization compensates for the shortcom- 
ings of its candidate. A stronger cam- 
paign team might have made up for Mr. 
Dole’s weaknesses. Instead, the orga- 
nization Mr. Dole assembled reflected 
and amplified his limitations, producing 
a kind of anti-synergy where the whole 
was less than the sum of its pans. 

He surrounded himself with a group 
of like- min ded people, short-term tac- 
ticians without strong ideologies. They 
were, by and large, young and inex- 
perienced in the complexities of pres- 
idential campaigning. Perhaps just as 
significantly, they had tittle personal 
history with Mr. Dole; few could say 
they felt, comfortable with him and 
many had little personal loyally to him. 

By tiie eve of the election, the cam- 
paign was involved in a fall-bore brawl 
over who should bear responsibility for 
the defeat Mr. Dole or his campaign 
organization. The final . consensus 
emerging Thursday was that there was 
plenty of fault for everyone — but the 
campaign organization had ultimately 
failed the candidate with its fractious 
performance. 


TO A T By Raymond Hamel 


ACROSS 
1 Site of the Son . 

Bowl 
7 Busy 
13 Couch - 

19 acid 

(preservative) 

20 Biblical tempter.. 
2! Honors - 

22 1837foerary 
collection 

24 Hairy-chested 

25 Gloaming, to - 
poets 

26 Shift 

27 Expert at 
leoger-demain? ~ 

28 ‘Paradise Los" 
figure 

29 Visited the ■- 
future 

26 Tad's dad 

37 Yevtushenko’s 

-Babi * 

38 Reply to “Who’s 
there?" 

39 Repute 

40 Like Fabtaff 
43 Turn stare’s 

evidence 


.45 Continue • 

. without itaie 
-. -words 

46 Rush-hour 
traffic speed : 

47 “Cosby” co-star 

49 in the right 

..direction 
51 She loved 
•. Theseus 

53 Kind 

54 Silent signals 
56 Bridge or 

wrestling feat 
59 Bran source 
86 Tinker with, ins 
way- 

62 Reprimands 
66 Covering 

70 WinsorMcCay’s 
-Little’* one 

71 Game- winning 

cry 

72 Auto’s comfort 
quality 

73 Pioneering! 982. 
fibn 


74 100 
76 Pronto 


m -T~ ■»" 

- V 


w i • .'-a: v ; 


i*i- * , 

ur- 

mi- 

,M : . 

v 





77 Flne-gminea 
wood , 

. 79 Out of here 
■ SO Do some • 

. punching 

82 Beginning Larin 
word- 

83 Caboose 

87 Grimm creature 
90 Noted X-l pilot 
92 Romantic . ‘ - 
painter Vedder 
" 93 . “Up’ positions ’ 
96 Religious trieaJ 
« 97 Greenpeace 
concern 

. 98 Recognition . 
99 Bowwow 
101 Zeniths. e£. 

103 mo 

104 Kit song lyric of 
192940*1968. 

109 Green garnishes 

110 Sugary suffix ‘ 

111 Many moons 

112 Part of l.p J. 

115 Trinket Var. 

117 Show once 

hosted by Bud 
Collyer 

121 Gentleman thief 
Lupin . . 

122 Torments 

123 Barbara Bush’s 
maiden name 

124 Van Dyke 
£mmy ^winning 
role 

125 Prepared for a ■ . 

Wow 

126 Excoriate . 

' DOWN. ■; 

1 90° from norte . , 

2 “Bad Influence' 

star j ' 

3 Computer • 
command 

4 Epitome of 
simplicity:.. _• ’• 

5 ’Buttery' legume 
■ 8 Staff range - 

“ TJ Alaska Senator 
- ; Stevens ' 

8 N.V.C subway 

9 Difference in 

' days between..' ' i 
the lunar and 
solar year ■ 

.10 Site of the 
andem Pythian 

. Gamas* 

II Find after a long 
search, 

12. Scores: Abbr..l 

13 Maul'-'-' 

14 "Dombeyand 
Son - woman 

15 War.fili)# warring. 
Marlin Balsam 

16 Where singer . 

BBiy Ocean was~ 
.-.born. 

.17. Migratory fvdi 
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18 Storm heading: 

. .Abbr. 

20' With sublerfuge 
23 Cuprite, e.g. 

28 like some - 
college honors 
20 Leaping before 
looking 

31 Headset to: 
hams 

32 -Phooeyr 

33 The Buckeyes' 

34 Cut down 

35 First name in 
mysteries 

40 . Point in the right 
direction 

. 41 Moredbvious' 

42 Sealskin wearer 
44 Convincing' 
evidence . 

48 Org. once 

headed by Alien' 

Dulles 

-48 Multiplication ' ' 
. symbol 

49 Kind of price 

50 Repetition for ' 
rheirirical effect . 

. 52 Anit-CommunlS 
. soldier 

55 Dinnerarida 
' movie, perhaps 
57 ABA. members* 
; Abbr. 


.58 tung 

61 Bandanna-dad 
product 
.’spokesman" 

63 Prefix with plasm 

64 Scorpion attack 

65 Transude 

67 Aspect 
68 ’My Cup 

Runneth Over” 
.singer 

68 Gun sound 
.74 tis slogan was 

once ’Find out 
how good we “ 
. . really are- 
75 Part of a count 
78 French shield 
81 Clear-eyed 

83 Southpaw's 
strength 

84 Betting game 
ending 

85 Like a warm-up 
■ exercise. 

comparatively 

speaking 

86 Heritage 

88 Words to live ty 
83 Shake a leg 
91 Straddling. 

94 Classic Japanese 
theater 


99 Shorty 
100 The African 
Queen* director 

102 Rotisserie 

league concern 

103 Rests 

105 Sultan Qabcs 
bin Said, e.g. 

106 Coming, of -age 
period 

107 Thumbs-down 
response 


108 J« 

113 Do aquatints 

114 First president 
of South Korea 

115 Gender — 

116 Obsolescent 
preposition 

117 Use a shuttle 

118 One of a pack? 
US Set the pace 
120 F.D.R.agt*. 
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P O L 1 TICAL NOTES 


Late Results in Oregon Widen 
Republicans ’ Senate Majority 

SALEM, Oregon — Gordon Smith, a businessman, won 
the race to succeed Senator Mark Hatfield. Republican of 
Oregon, widening the Republican Pam 's Senate majority 
to 55 to 45, a count of absentee ballots from Tuesday's 
election showed, 

Mr. Smith defeated the Democrat, Tom Bruggere. a com- 
puter software company founder who was seeking office for 
the first time. It was the only Senate race left undecided. Mr. 
Smith had 453.956 votes, or 50 percent, to 421.857. or 46 
percenL for Mr. Bruggere. 

Three House elections remain unsettled, with officials in 
California and Oregon still counting absentee ballots. 

While those races remained too close to call, the out- 
comes will not affect continued Republican control of the 
House. 

The Republicans have won 225 seaLs to the Democrats' 
204. Before Election Day, the party split had been 236 to 
198 with one independent 

Also unresolved were three House races in Texas that 
were affected by a late court redistricting decision-A runoff 
election is set for Dec. 10. 

In the Oregon House race, the incumbent Republican. 
Jim Bunn, trailed Darlene Hooky. 52 percent to 44 percent, 
with absentee ballots from a heavily Republican county still 
being counted. In Southern California. Lorena Sanchez, the 
Democratic challenger to Bob Do man. was trailing by 233 
votes before the late absentee counting got under way. 

Also undecided was the fate of Representative George 


Brown of San Bernardino, a Democrat. Before the absentee 
vote count began. Mr. Brown had 51 percent of the vote to 
the Republican Linda Wilde’s 49 percenL (API 

White House Shrugs Off Insults 

NEW YORK — President Bill Clinton agreed Friday to 
tape an interview with David Brinkley despite the news- 
man's barbs about the president on election night. 

The interview will be shown Sunday on ABC’s “This 
Week with David Brinkley.” The 76-year-old commen- 
tator will be making his final appearance as host of the 
program. 

Mr. Brinkley, during ABC's election coverage, had 
called Mr. Clinton a “tore” and, during a portion where 
Mr. Brinkley apparently did not know he was on the air, said 
the president would spout “goddamned nonsense" during 
the next four years. 

ABC had been negotiating fora Clinton appearance with 
Mr. Brinkley before the election, but the comments had 
raised doubt over whether the president would agree to be 
interview r ed. 

"I don’t think anybody was too upset about it." a White 
House spokeswoman, Mary Ellen Glynn, said. 

“Everyone thought that it was unnecessary, but it was 
late at night, and we understand that it can happen.” (API 


Quote /Unquote 


Robert Reich, secretary of labor, explaining his decision 
to resign from the Clinton cabinet: “Although I love my job 
— it is the best one I ever had or ever will have — I love my 
family more." (NYT) 


A ‘Wake -Up Call’ to Youthful Smokers 


Riihrtl 


Mr. Dole was always arguing that 
inrooitant campaign decisions could be 
delayed as long as possible. An aide 


New York Tunes Service 

NEW YORK — More than 5 million 
Americans now under the age of 1 8 will 
die prematurely from smoking, accord- 
ing to new government projections that 
reflect increasing tobacco use by teen- 
agers. 

But the government also made public 
new figures highlighting huge discrep- 
ancies among states in the percentage of 
adult smokers and the success that Cali- 
fornia and Massachusetts have had in 
anting adult smoking rates by a com- 
bination of raising taxes and supporting 
anti-tobacco advertising. 

“These studies show - the potential for 
prevention,” said Dr. Michael Eriksen. 
director of the Office of Smoking and 


Away From Politics 


Health ar the Centers for Disease Con- 
trol and Prevention, the federal agency 
that published the research in its Mor- 
bidity' and Mortality Weekly Report. 
“The 5 million deaths is a projection 
that doesn’t have to become reality. This 
is a wake-up call.” 

He added that the studies underscored 
the need for the Food and Drug Ad- 
ministration’s recently adopted regula- 
tions aimed at curtailing tobacco mar- 
keting that appeals to young smokers. 
The state-by-state adult smoking fig- 
ures reflect surveys made last year. 
Utah, where the anti-tobacco stance of 
the Mormon Church is influential and 
13 J percent of residents 18 or older 
smoke regularly, is the only state below 


the 15 percent level that the federal 
government has set as a national target 
for the year 2000. Kentucky, a tobacco- 
growing state with low tobacco taxes, 
has the highest rate at 27.8 percenL 

Dr. Enfcsen said Utah's figures 
provided a benchmark for how much 
progress is possible. Utah's rates could 
be lower but for tobacco's addictive 
qualities, he said, which points to the 
importance of encouraging cessation 
programs. 

"You’d only have 7 percent or 8 
percent smoking if we only had those 
who wanted to doing it." he said, citing 
previously published research that rwo- 
thirds or more of smokers say they wish 
they could quit. 


• The U.S. Army has charged an officer and a drill 

instructor of raping female privates al a training center in 
Maryland, and is investigating accusations that an un- 
specified number of other men at the center engaged in 
sexual harassment. More than two dozen women have 
come forward to complain that they were raped or harassed 
at the center, according to the Pentagon. (NYT) 

• The Cable News Network won permission from the 
Cuban government to open a bureau in Havana. If approved 
by U.S. officials, CNN would be the first American-based 


news organization with a full-time presence in the Com- 
munist country in 27 years. (AP) 

• The police department in Indianapolis fired, suspended 
or demoted seven officers accused of having taken part in a 
drunken melee involving racial slurs, lewd remarks to wo- 
men and attacks on two men who tried to intervene. (AP) 

• Rivers of burning bourbon flowed through one of 

Kentucky's largest and oldest distilleries, in Bardstown. as 
an infemo fanned by strong wind sent flumes hundreds of 
feet high- Bourbon from the Heaven Hill Distilleries ran 
across the complex, and spilled into a nearby creek, setting 
it ablaze. (AP) 
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BOOKS 


THE PRESTIGE 

By Christopher Priest. 404 
pages. $24.95. St. Martin's. 

Reviewed by 
Michael Dirda 

E ARLY in this sinister, 
marvel -filled novel, the 
consummate illusionist Al- 
fred Borden. Le Professeur de 
la Magie, recalls watching an 
older master of what was once 
called Oriental Magic. 

Ching Ling Foo's greatest 
crick, we learn, was to pro- 
duce out of thin air a large 
glass bowl containing a dozen 
ornamental fish. 

After careful professional 
observation Borden surmises 
that the bowl must be con- 
cealed beneath Ching’s man- 
darin robes, actually held be- 
tween his legs throughout his 
performance. Yet the sickly 


Ching, who hobbles painfully 
cxi stage, is to all appearances 
far too frail to cany a heavy, 
water-filled bowL 

“The reality was com- 
pletely different,” Braden dis- 
covers. “Ching was a fit man 
of great physical strength, and 
carrying the bowl in this way 
was well within his power. Be 
that as it may, the size and 
shape of the bowl caused him 

to shuffle like a mandarin as he 

walked. This threatened the 
seferet, because it drew atten- 
tion to the way he moved, so to 
protect the secret he shuffled 
for the whole of his life. Nev- 
er, at any time, at home or in 
the street, day or night, did he 
walk with a normal gait lest his 
■secret be exposed." 

Such fanatic obsessive- 
ness, concludes Borden, “is 
the nature of a man who acts 
the role of sorcerer.' ’ His own 
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autobiography, he tells us 
quite plainly, is “the story of 
the secrets by which I have, 
lived my life.” But what is Le 
Professeur de la Magie’s par- 
ticular secret? And what is 
that of his longtime nemesis, 
Rupert Angier, The Great 
Danton, creator of the elec- 



ally realize, is quite 
appears to be. But then mis- 
direction has always lain at 
the heart of conjuring — and 
of suspenseful storytelling. 

Christopher Priest’s "The 
Prestige” is a brilliantly con- 
structed entertainment, with a 
plot as simple and intricate as 
a nest of Chinese boxes. A 
journalist, Andrew Westley, 
long troubled by the feeling 
thar he has an unknown twin, 
encounters a somber young 
woman named Kate Angier. 
The two turn out to be great- 
grandchildren of these rival 
fin de si&cle magicians, 
whose careers are related to us 
through a recently published 
memoir and a private diary. 
The feud between the pair ap- 
parently begins when the self- 
righteous Borden interrupts a 
seance directed by the impov- 
erished Angier assisted by his 
pregnant wife. As it happens, 
neither magician understands 
the true motives of the other, 
and the two needlessly grow 
into bitter enemies, frequently 
sabotaging one another’s acts. 
Eventually, each develops an 
illusion that the other cannot 
fathom and yet desperately 
covets. 

Against this backdrop 
Priest re-creates the music- 
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hall world of 1890s London, 
discloses the hard work and 
training behind successful 
magic, and hints increasingly 
that certain stage marvels may 
in fact violate physical laws. 
The result is a dizzying magic 
show of a novel, chockabiock 
with all the props of Victorian 
sensation fiction; seances, 
multiple narrators, a family 
curse, draibles; a lost note- 
book, wraiths and disembod- 
ied spirits; a haunted house, 
awesome mad-doctor ma- 
chinery. a mausoleum, and 
ghoulish horrors: a misunder- 
stood scientist, impossible 
disap pearances, and the sins 
of 'die fathers visited upon 
their descendants. Even 
Priest's innocent-seeming 
dedication — to his children 
— contributes its touch to the 
book’s devious artistry. 

I don’t want to reveal too 
much about the narrative 
twists and epiphanies that con- 
tribute so much to the reader’s 
pleasure in “The Prestige.” 
Still one might point out the 
peculiar dualism that pervades 
the book’s pages, with con- 
stant talk of doubles, twins, 
Platonic halves, spies, facsim- 
iles, rivals. 

An illusion, says Alfred 
Braden, consists of three 
parts: the set-up, the perfor- 
mance, and “the effect, or the 
prestige ... If a rabbit is pulled 
from a hat, the rabbit, which 

tSTtri^ was performed, can 
be said to be the prestige of 
that trick." One or two loose 
ends aside, Christopher Priest 
deftly produces more than one 
disturbing “prestige” in this 
superlative novel, a spooky di- 
version just right for Hal- 
loween and chilly November 
nights. But stay alert and re- 
member the magicia n ’s car- 
dinal rule: “What is seen is not 
actually what is being done." 

Michael Dirda is on the 
staff of The Washington Post. 



Liquor 


By Stuart Elliott 

Mew York Umes Service 


NEW YORK — The OS. liquor in- 
dustry has deckled to end a decades-long 
voluntary ban on the advertising of liquor 
products like vodka, Scotch whisky, gin 
and tequila on television and radio. 

The decision by the Distilled Spirits 
Council of the United States, or Discus, 
the liquor trade association, conies six 
n nr«n rh!g after Seagram Co., the second- 
largest seller of distilled spirits in foe 
nation, began defying foe ban — in 
effect since 1936 for radio and l948for 
television — by running commercials 
for several of its brands in scattered 
markets around foe country. 

Those tentative steps set off a furor 
among anti-alcohol groups and some fed 
eral legislators and regulators, who urged 
that if the voluntary ban were abandoned, 
it be enacted into law. Even President Bill 
Clinto n urged Seagram to reconsider. 

It is \<noiwar how and when liquor 
commercials may appear on radio and 
television now that the ban has been 
lifted. The four major national broadcast 


television networks, for inst ance, have 
their ownpolicies against accepting ad- 
vertising for distilled spirits , and al l said 
Thursday that they had no intention of 
changing those rufes. ' ^ 

Bntomer liquor marketers may follow 
Seagram’s 1 example by finding local 


IHBfUWU SUM Mn"" r^-PT ~ _ 

cable-television systems (hat will accept 
their commercials, which would aug- 
ment their ads in traditional realms like 

i . _ J * 8111 - - '-J- 


newspapers, 

The president and chief executive of 
Discus, Red Mexster, said, 1 ‘There’s no 
basis for letting two forms of alcohol 
advertising, beer and wine, on television 
and radio and discriminating against an- 
other form.” 

Thou gh the ban is being ended, Mr. 
Meister said, all other provisions of foe 
advertising guidelines for Discus mem- 
bers, called the Code of Good Practice, 
remain They incl u de prohib- 

itions against using “cartoon figuresfoat 
are popular predominantly with children 1 .* 
ot claiming “sexual prowess as a result of 
t beverage alcohol consumption." 

Though foe code has several provi- 


sions that admonish against appeals to 
persons below foe legal purduEe age 
of distilled spirits, the lifting of the ten 
does not include any stip u lat i ons that 
liquor commercials be confined to later 
hairs. Some liquor companies said, 
though, that they would lknit commer- 
cials to time periods when older audi- 
ences presumably predominate. ^ 

A top executive of Seagram wel- 
coined foe Discos derision. 

- “Wehave felt fra some time foe ban 
was obsolete," said Arthur Shapiro, ex- 
ecutive vice president for marketing and 
strategy for foe Seagram Americas umi 
of Seagram in New i orfc, which in ad- 
dition to Chivas Regal sells liquor 
brands like Crown Royal Canadian 
whiskey and Absolut vodka. 

The decision was castigated, 
however, by a leading foe of liquor com- 
meicials.' “This is a bad day,” said 
George Hacker, director of the alcohol 
policies project of the Center for S cience 
mthc Public Interest, an advocacy group 

in Washington. ‘‘This sends a signal that 

, the liquor industry has declared open 
season on kids.” 


AMERICAN 

TOPICS 

‘Guilty of Kindness 9 

Sylvia Slayton, a 62-year-old 
mother of four and grandmother of 10, 
thought she was doing a good deed. 
Spotting a policeman about to ticket a 
car parked at an expired meter in 
downtown Cincinnati, she slipped a 
nickel into the slot. 

It turns out that was a criminal deed. 
Feeding an expired meter is illegal in 
man y cities. The policeman told her 
she was under arrest, but Mrs. Slayton 
rfwmght he was joking and started to 
walk away. 

He grabbed her, badly bruising her 
forearm, handcuffed her and led her 
away, The Washington Post reports. 
The officer booked her for disorderly 


conduct and “obstructing' official 
business.” 

Hearing what had happened, her 
husband called local TV stations, and 
now, in the peculiarly American way 
these thin gs happen, Mrs. Stayton, 
now out on bail, is a hero. T-shirts 
read “Sylvia Stayton . . - guilty of 
kindness.” Local radio stations are 
playing a song about her, sung to the 
tune of the Marty Robbins classic, 
“El Paso.” 

She has now been cat radio and 
television, and has hired a lawyer who 
wants to sue the city. She said: “I 
’ know the Lord is trying to speak to 
me, but I don't know yet what he's 
trying to tell me.” 

Short Tabes 

It may not have anything to do 
with tiie knowledge that people feel 
gloomier when deprived of su nsh i n e, 
but the New York Stock Exchange has 
just proposed an expansion to create a 


t rtuting floor flooded with natural light 

And srainier traders. The New York 

'P jrrws r mnmwiK. WCHlld haVC tO IPCan 

sunnier stock prices, right? The badly ■ 
cramped stock exchange has proposed 
a trading floor floating above Broad 
Street, with a pedestrian passage un- 
derneath. Above would be an eight- * 
^lass-enclosed atrium, allowing 1 
to look straight up to the sky. 

Speaking of trading, adult col- 
lectors have gotten so fierce in their 
pursuit of the new Happy Holidays 
Barbie doll that some stores have 
elected not to handle foe doll and to 
save themse lves. . the . hassle. Dee 
Hughes, manager of the toy depart- 
ment at a Wal-Mart in Athens, Ten- 
nessee, saidsome people would call at 
6 AJVL to see if a shipment had ar- 
rived, or would harass sales clerks. 
Collectors prize the Untiled edition 
dolls. Older Barbies in mint condition 
can seU for thousands of dollars. 
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O A FRENCH BEAUTY WITH GREAT CLASS . . . 

PARIS - FLORENCE - NEW YORK. IN HER YOUNG 30‘S WITH A GREAT 
TEMPERAMENT AND A LOT OF CHARM. SHE IS A MANAGER iMBAl IN AN 
NTT. WELL KNOWN FASHION COMPANY. VERY SUCCESSFUL AND WITH GREAT 
CHARISMA. AN ADMIRABLE PERSON AUTY. FILL Of VITALITY AND CHEERFUL 
SHE HAS LONG DARK HAIR. A WONDERFUL FEMININE APPEARANCE AND A 
QCACEFUL MODEL LIKE FIGURE. A STUNNING BEAUTY WHO LOVES CULTURE 
AND SPORTS ACTIVITIES: SHE HAS A GREAT PASSION FOR WATERS PORTS - 
SAILING ■ THIS ENCHANTING WOMAN 15 LOOKING FOR THE RIGHT PARTNER TO 
SHARE GREAT ASPECTS OF UFE BASED ON LOVE AND TRUST 

O COTE D’AZUR - SWITZERLAND - WEST FLORIDA . . . 

A EUROPEAN INDUSTRIALIST IN HQS 50*5 AT HIS BEST. I JO HE IS THE 
fUESIDENT OF HE WORLDWIDE COMPANIES A MAN OF THE WORLD 
AND A VERY CHARMING GENTLEMAN WITH GREAT CHARISMA AND 
FASCINATING TEMPERAMENT. A TYPICAL MEDITERRANEAN APPEARANCE. 
MASCULINE AND VERY ELEGANT. HE IS INTERESTED IN MANY KINDS OF 
5 PORTS. CULTURAL EVENTS AND HUMANITARIAN PROJECTS. WITH AN 
EXCELLENT BACKGROUND AND MARVELLOUS RESIDENCES IN EUROPE AND 
THE US. A GENEROUS AND STRONG PERSONALITY WHO WISHES TO OFFER 
THE BEST OF EVERYTHING TO THE WOMAN AT HIS SIDE. 

O A FANTASTIC CHARMING SPANISH LADY. . . . 

SHE E YOUNG (341. BEAUTIFUL AND CLASSY. WITH AN EASY - . GRACEFUL 
ELEGANCE AND ENCHANTING NATURE A BRIGHT PERSONALITY. 
FROM AN UPPER CLASS TRADITIONAL FAMILY. WITH AN EXCELLENT 
EDUCATIONAL BACKGROUND (MBA DEGREES IN tNTL. LAW. SEVERAL 
LANGUAGES. PIANO i AND A LOT OF INTERESTS DEEP SEA NVING. HORSEBACK 
RIDING. MUSIC WRITING. ETC A VERY COSMOPOLITAN AND SOPHISTICATED 
WOMAN. SMART. VIVACIOUS AND WITH A GREAT SEN5E OF HUMOR. SHE FEELS 
AT HOME EVERYWHERE WTTH THE RIGHT PARTNER. 

ASK FOB YOUH PERSONAL APPOINTMENT I 


LOOKING TO 
INVEST IN A 
FRANCHISE? 

Don't Kss 
the Special 

INTERNATIONAL FRANCHISING 
Section November 12, 1996 
In the 

International Herald Tribune 


OUR NEXT SPECIAL HEAQW& 

REAL ESTATE 
IN & AROUND PARIS 

(Sties anil Renal# 

■I be appealing on 
FiUsf, Nwwnhr 22 nd 

For more dd3& (tease cataa 

HTBWAT10NAL IBtALO TRIBUNE 
PARS Tab (01) 41 43 93 85 
V Fax: (01) 41 <3 93 7B 
E-mat cbssiiedOfeccrn 


Personals 


HAY THE SACRB) HEART OF JESUS 
be adored. (Aafed. bred tail preserved 
thtaughoU the world, non anti forever. 
Sacred Heart d Jem pay tot w Saif 
Jiatfa, water of mtedee, pray tor us. 
Sant Jude, helper of the hopetasa, 

a lor us. Aran. Say #w prapar nine 
a thy, by the nim day yar prefer 
«i be answered. B has never been 
blown to fall Pubteatkm must be 
premind. THANK YOU SAINT JUDE 
AND SAINT ANTHONY for at pn 
answered. Please continue to 
after us. JBT. 


www.eupid-on-llne.com 
The Memahonal Dating Service. Gat 
c re nactefl. ITS FREE 


Moving 



AG.S PARIS 133-1)40 8(120 20 


Auto Shipping 


SAVE ON CAR SHIPPING. ANESCO. 
Kfftbestr 2, Antwerp Belgium. TofFrom 
US. Afnca. Regular Ro-Ro Baling. Fraa 
hotel Tet 32/3831-4239 Fax 2324353 


Autos Tax Free 


new TAX-fflS used 
ALL LEADING HAKES 
Same rtay regteafion paesBte 
renewable up to 5 yws 
We ateo register cos *dh 
{opted) tamlgi (tax-tee) ptetefi 

KZKOVITS 

AM Eschar Strati 10, CH8QZ7 Zurich 
Tel: 01/302 7G 10. Fes 01002 78 30 


ATK WOflLDWDE TAX FREE CARS. 
Export + wNpPtea + regMititon uf new S 
used cere. A' 

Banoheat. 

8455002. Fax 
since 1358 


ImhcMti 4H 2830 
Phone: +32 3 
3 6457109. AIK, 


NEW MILER BENZ 60S SB. hAxrer, 
50% below Bst price, Mir loaded. 
For dtitfe cal OCEANWIDE MOTORS 
GERMANY +49-211-43 46 46 


Boats/Yacttis 


YACHT - PRWCESS HOD 43509 teh 
twin TAMD71 engtoaa, 1 owner and 375 
Nous unto. Mrt candtion end lob of ch- 
ubs. 5300.000. Fax +46 8 530 609 26 
Tat *48 8 530 389 90 


A TOUCH 

| OF PARISIAN CLASS | 
NATHALIE BUCLET 
Voire “chasseur de cceur" 
arranges quality encounters. 
Attentive, personal service. 

NI AGENCE - N1 CLUB 
Paris 01 42 97 45 45 
Fax: 01 42 97 49 79 


Friendships 


SWEET, ATTRACTIVE, 32, unversty 
degree, vegetarian seete gentleman 
«sn rotor w to 55 tor teuu Be. Cl 
AB 4134«a F P, CoflLso. Ifian. ttty. 


FRIENDSHIPS 


A9AH LADES seek marriage Drtafe 
ICE BREAKERS. 545 Orchard Rd. 1003 
Far East Shoppng Ctr. Singapore 0923 
Tel: 65-732 6745, Far 85-235 3780. 
hCp^wire^amigictixeelm 


CHARHN& PASSIONATE, SBfSUAL 
MSS '■ looking tor wry high level, sud- 
cessfiJ businessman loraenous netation- 
srtp or namage. Wne oote I rterested. 
UBE W. Csc Cotorabo 1. 20144 Man. 
Italy. Tet 352 6323442 


DAKSH BL MC, earty lira, atirectiye 
seeking taS professoral lor TEtaOontewp. 
Tel: UK 171 730 7668 or repfy to flea 
072. IJiT- 63 lung Acre. Lotion VR2E 
9JH 


GBrTLEHAH. AUEJUCAH, Swiss resi- 
deni, shtBstooks 55. MA depea Trim 
Sle, terete, variety oi interests, altered, 
charming, seeks a new dnotare hHi at- 
tractive. elegant lady, 45/52. fnandaBy 
k timwilal . daeiteomd by Ine. seek- 
ing new He enriched wih romance, af- 
fection send happiness. Dfacration as- 
sured. Reply wdh photo to: Box 166, 
NT, 9252i, Nady Cedex. Fata. 


vismHG UK? Seeking dlecrea 
friendship? Loving Unks Is the q»By 
tofafcd* newifetter tor meeting attached 
paqte Sate 40TT, 302 Regent Si, WH 
Mi London Tel +44 181 962 B30V 
(0)802 501 043 Fax +44 171 460 7428 


GOOD LOOKING ITALIAN LADY, 46. 
ml educated, would B® to corbel total- 
igent, entered pentteman. Write to: 
Passport 9261 37G, fenno posts 29100 
Ptocenza, Itiy. 


^ WORLDWIDE Elm 

the stsphisfktried introduction ... 

- ZURICH -RARB- 
FROM THE SUPREME SOCIETY 

A SUPERIOR WO RiD-CLA5S- WOMAN AS THEY ARE RARELY 
"VACANT ■ S3 m b Iha in com ction of "the deomri luxury wo m an* 
as they era only to bo found on srtwTNdiond "stages**, slender 
57* rail, 52 years young and moiled by love, affection and 
rospedi SHE HAS OW OFfl« lAt^ FORTUNES TO HS DISPOSAL 
ana kadi a sensible, raffled Gfo, certaMy enjoying leisure aid 
merits, but never being mm, - Her possessions m France and m 
5vritzeriaid era judas impressing as die woman, who fills them 
with life and culture - She u a collector of precious, at and 
antiques, a pnanhxshc axthflod and loves to discover in ties respect 
foreign cultures and countries. Should you be in search for a 
refined, emotional cmd mudi admired women as your WIFE - YOU 
SHOULD DAKLJ 


i gabriele thiers-bense 



Exclusively for you... 
Personally since 1975 

TeLi +49 ■ 89 * 649-2205 

Fax: 448 -89 -648-2224 


MARRIAGE MEDIATION 

...to the best in international society 

• A ^SEUbflGHIER* ■ 

HJTE-34/6'4" -LAWYER, ECONOMIST (PhD} &M,LB, 
PLEASE NOT for those mquisxtiye kxfes who ^aq> for tbc stars*. 
BUTOBTAMYforcscHfeus-ngKiecIqndc x penwiced ca s m opo&an 

fiiwt fLiai ifarreri mJ ^ 1 ^ iLL ■ wiwm^h i LhmI 

a iiirvanmiiHB ana eauuman otouwinea ro bes socMy ibvoi 
and ifs demands] - This dfenf b in every rasped EBe ■ in jpirib, 
. in fe humanB oria n attefes ax wei as prafenena 
I of this is evident throughout hk entire personafity, in Ins 
ana, his approach and superb speech and eloquence - 
i five languages. He has q profoundloMwtedge, qiprericdes 
Asian philosophy, French cufare, fee Am erica n atttude, venatSe 
artijlk or busmes me just as highly as he values (aid 
sL d large furaly on the basis of genuine, hue lave ■ ONLY 


Dcdy 10-19 hrs. • Germcny • 82031 Mtrach-Griinwdd • Otto4fe3mcmn - Sir. 5 • By qapatrfnwnt 

Represented in Paris Berlin the USA Singapore Melbourne 


Claudia PuHc ho MCnies (lid). More than tw^yearecV experience as r 

cortads among fee most distinguished rtentete. Educated, cultured petsonaSfes of fee top of society, the buaness ette andintBmafonalVlftoirtidelnus. , ‘ 

*HE* a Man at fhe Top of Society- An hes^atychannmg,stuinir^lMauf^vM]man in ho- 40k 

Lata 40af18i. belonging to the rtemaronal efts at finance and business (European mth one of the dream women of the woild of International standing - siendw 
American citizenship), elegant, superior, charismatic, dart-<»rnptaiona(j lype. genaraus, (air, figure and tanwrira eteganca, wttfi long ttonde hair tender green eyes, 

— “■ ■- -*-*"* and sna personiftsfi European cidtura, sMe and famfnfty comWnad with 

tenderness end esprit., with 'one foot 1 m the USA and a waridtoide cade 



Active tor you 

ooeworiOnde scale 


and Itti of characisr, with ’savor mw‘ sntt gtyla he Is wnderfusy affaefionare, sanstova end 
a triend of gentle manners, his passion is tar iKSng and thoroughbred horses, patron of a 

phantetie rxfifa stable, polo player, goffer, art connoisseur and coloctor, humourous, tender, of friends, a women with Hie certain 'je ne sais quoT... (speaks 4 
afl to a culbueagentleiTian and rnan of tfwwaritL. ttivorced, he is looking tor ‘the' adequate languages) works as a presenter in the media, is mustaaf and sportiva 
Hroman at hfe side: a real top woman with dasa, elegance, styta and also of Lie top set (saing. lenms. goif) and an axcelert hosinsa, acoiGiomed to represent - 
knmy-tavtog, sportive and ladyS®. glatSy up to mid 4ft... Ever ti you am ver/choosey and wouta prefw, however. » Do tiwro )u« tor Hai... a happy Ha agether is 
love your Independent and totaresbng He. you wi miss the partner, iha man wtih whom you what she wishes tar, ... a Bportree, woridty-wise, nJSvaled man with 
canted, talc and happiysharo el the vicissitudes of Efa. the man who can offer you the wannft and humour, win may wel be up tom 60s. She watt be able to 
setting you are used id- the txBantmrei of stteuroatyourslde ( Wo have gotten... settie wherever He is at home! 

, ... ^ anpressag? Ptoaa cadi You can reach ua dafiy from 3 to 7 pm. toao SaVSuntexcept Wedneaday) 

Principal booch office Europe - Frankfurt Ms. Hoffman T (0040) 6924277 IS* or (0049) 511-325639 and centnd Fax OB&UBTSm A 


Legal Services 


DIVORCE In 24 hm. Lama. No TrereL 
Store 1968. Tet ++9724.7716292, Fax 
97241.7718294. IteL/fwmrheBotera- 
eU BmtfKwa Onftteitw i deotfa 


DW0RCE 1-OAY CBTTFE) 

Cal or Fax (H4) 968*665. Wrier 18913 
Beach BW. W15, Huntigton Beach. CA 
92648 USA- e+mi - unmajunocora 


DIVORCE W 1 DAY. No tmvti. Wrte 
Box 377. Sudxny. UA 01775 USA. Tet 
506M4S-8S87, Fnc SQ8M434HB3. 


Arts 


TOULOUSE-LAUTREC 
Entea Collection FarSato 

hr llw serious end 
to poetess an entire 
eoleefem d over 90 prints, 
posters, drawings and a ceramic. Many 
rare oomptes and aS in exesfent 
coidBon. Cd tor 

USA 21298648B6 ur tox 21MBM67B. 
tadtekel pieces not hr sate 


CoBeges & Universities 


EARN UMVetSTTY degrees utHztog 
work. He & academic ejenrienn. For 
emtetion & HoraHtfen famd resume 
to: PacSc Soutatn iHveo^, 9581 W. 
Pico BtaL, (hpt 121 Los Angeles. CA 
90035 USA 


Business Opportunities 


ASIAN REPRESENTATIVES 
A major source of electrical anti hard- 
ware products on Wsei Coast of USA 
seeks todependsnt arantstane to aond 
to import program. Fotendat of USS15 
mire per year. Must haw tacfcgnixf 
in deamg with USA mertet In these 
categoMK 

Tods Pdwh & Hand) - Hrednre tern 
Light FUubs & Lamps 
Botofati Fteducts tor DfY UCrtate 
Ws mattel to wbotoatien across USA.' 
Phase mtil or tax Resume: 

Gfabu 
PjQ. Bor 3197 
Porttend, OR 97208 USA 
FteC 59342M265 


OFFSHORE COMPANIES 

READY MADE COX FULL ADMH 
TRADE DOCUMENTS AND UC 
BANKING & ACO0UNH4G 
CHNA BUSINESS SSMCES 

Cwtet Sktie He tar hnedsto 
services i company trahn 
NACS LTD, Rnom 906, Alton Ptaa 
36 GramBe Rood, TST, Kowtoon, 

. H«t nacsO ttiLapern et 
I Fax 2722+373 


ORWORE COHetCML SANK 
TOR SALE 

WHi Ctess A kerei end correspondeot 

baftnta&mito- todutes a tor-tee 

Noting company, a US. eubadaiv wlh 
New ^reQy oflees. aid a UJC. 
f w* London offices, knmedteto 
100% corM. US S6tU»L 
1 MfflCHANTS GROUP. 
Nassau TeL«B) 384-7090. 
FttcJBOq 394-7082. 

London Taifftx: 4+181 538 8246. 


2nd PASSPORTS / Dfhtog UCBWU / 


Bank Accounts. Gil, PA. Box 70302, 
Miens 16 610. Greece. Fix 6962152, 
MpJww.ttebakinnEy.am 


OFFSHORE COWAHES. For tee tiro- 
ctxre w atfws Tet Lntan 44 iffl 741 
1224 Fax: 44 181 748 8558ffi338 
wwapptotonxxudc 


BN8H OFFSHORE CQHPAMES £145. 

Fax 

+3SWK 


IRISH OFFSHORE COHPAMS £145. 
Also, Mater Jurimfictiona Fax: 
EMt bfatah*taUB 


YOUR OFFICE If UNION 
Bond Streat - Hal, Rhone, Fax, Telex 
Tet 44 171 499 9192 Fax 171 4» 7517 


fallback 

Offers 

Lowest Rates 
Ever! 

Enjoy even creator savings on 
tottnadmte. can. -Benefit ton ibe 
aarne tow rates 24-houre a day. We 
eacrn the dearest end met ratable 
Inac. Use Kataeck ton home, wok 
or hotels and save. 

OHT now and ativw non todqri 

Td 1-206-284^600 
Fax 1-206-282^666 

Una open 24 boon. . 

Agents inquiries weknral 

0kaUbacH 

417 Second Aware WnI - 
, WA 98119 USA 


Lowest Infl* 
Telephone Rates! 

Cal The USA Run: 


UK 
Foma 
SMtaertond 
Sweden 
Sari Arabia 


4033 


4025 


J03Z 


4036 


4025 


4029 


Cal fa Al Rates 
25% Comntsston 
- AanteVtiaari 

KallMart 

Tat 1-407-777-422Z. Fax: 1-407^777-6411 
htifri^pnxcrrVkaSrnBrt 


Capital Wanted 


VHTURE CAPITAL PARTMBl wanted 
2 sham of USS125200 each; serious 
protect otfremefy high profH vtotin 24 
noritiii. X Partner AG. CHI +49 (89) - 
4823570 FteC +46236731. - 


GOING ONCE, 

. TWICE, SOLDO! 

INTEffiXAHOWAL 

ART 

EXHmmoNs 
AIXUON SALES' 
COLLECTOR'S 
GUIDES 

EtT SATURDAY'S 

INTERNATIONAL 
HERALD TRIBUNE 

TODAY PAGE 9 


Serviced Offices 


Employment 


General Positions Wanted 


Real Estate 
for Rent 


Paris Area Unfurnished 


Spain 


ft-- 


YOUR OfTRE H ITALY 9 m|or cfltoe, 
' mil, phooteta unafl, voire mdL 
I* SMM671227I Fb 39448913233 
•WJHMSCOiDDtECUTIV 


FRBKH HA4QR4XWOCHBF, 45. sto-. j- 
gls, Buenl Engbh, 2D yws experience 
private tKiusehctfa seeks pareenert po- 
stiknv. Free to treveL Genuine enewer 
only ptesa Cal A Luc Tet +41 91 B7T 
5007 fac +41 91 971 2B13 




HBTORIC HARAIS - Surery 65 sqJH, 
firepiece, big totag, i bedrooms, bath, 
equipped fettafl. FFB.000 toctoding 
charges. Ownar CK+41 22 75&62S3. 


RYDER CUP - GBRALTA VSu for 
renL.Ctose to Vtiktarerre. TetaphonefFdx 
(+8fl 56 79 50 38 

: : S : 


NANNIES & DOMESTICS 


I EXCELLENT CASE 4SSORED 



iNT&viATTOtiAL Nances} 
_ _ Est 1882 



Domestic PosftfonaWantod 


C0HPAM0N, H0USBQEBPS1, refined, 
naponsUe Aramfcai lady, good cook 
exceBert drinr. se cet airr i nHs, soma 
Franrti, tee(Btoes.m'jeioetea. Ms. 
Roberts Fax +41 21 323 2424 


CARETAKBIG JOB SOUGHT W PARIS 
orwtota byraaiwcaito. TdtPerii' 
01 43 44 57 65. - 


% 


[Monroe Nannies 

InimiiiHMiunuirnRnf bn best 

HAHMEMUTERHTTY NURSES 
IHHI— linWOTlirt HBJI 
Al staff Mftfyaoeitonnd brta^S 

of tataH 4 jfafegMdm & we pmMe 
a nry profttstonte t caring wentre 
Pbess oorttset Hetitete Sawten 
IBj {44171} 406 0910 RUlfH 171} BMW 
|M BROOK ST, MAYFAIR, LONDON Jfl. 


UK A OVERSEAS AU PAR AGENCY 
NUNES, BOTHERS HEPS, d 
staifi. 87 Regret SL London W1R.7i£ 
T* 471 MZBBfn. 171 « 2922 


HALE, 10 YR8 EXPERIENCE In Paris 
treks poetion as chenfieur. Afco untad 
in drewtae wanly. Tet 0139869733 


VOTIMSIER NAMES 
. MTBMATfONAL : 
British tratoed rarota Gowimiees& 
. bebynusremfaita tor Wotiti tide 
pj ecamete s. Top quriby jsre vica 6 

Tet UC^hS)SwS?MIW2 


OCCASIONAL 'ABD PGRHAtfBIT 
NANNY: AG04CY tea experiracad 
Bdfeh Nentiee end Bdby tkarator te 
'.terredcnil JofaJ Cron w n l Price, Lee- 
doft.SW72JE.TefcUKT71 225 l5SS 

Ftec UK ITT 589 49BB . 
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•• By John F. Bums 

.N^yorkTima Service 

ISLAMABAD, Pakistan 


V • ; i i “ • 


Out? 


days 'that dismissing Miss. Bhnno on 
charges of coemption, nepotism and 
nrisrole will have achieved little, and' 


'Pakistanis new^mSt 30 maypven haveworsened the prospects 

.settles down ^5i?S? ttr §°. veramcct for better government if she goes di- 
W OTOvidinp to “ 1 »r^ tf ^ 5rOClairoed ^ r^y tofeeliusringsto appeal for a new 
■ j 00 ^ S° veraanc c and mandate. . 

•arewairin^nfS 3 ^. many Pakistanis In a news conference Wednesday, 
l Whal ^ step ®’ rfaa y’ she.vowed.to return to power. “I have 
camJ}L^^n 0 2 P^htfeal been elected prime miimter, and I’ll be 

comeback by Benazir Bhutto, the de- ; prime nrimster again, ,v sbe said. 

Pakistanis who wony that Miss 
: Bhuno raum to power, possibly 

■^^itaSiS'SaS;- : 

tt^on te appomted, led by Prime Mm- unleashing a new cycle of political 
•ister Malik Meraj Khahd, renewed the . bloodletting, arc 'generally just as un- 
"nommitment after its first cabinet meet- easy at the possibility of an election 
in g Wednesday. victory by Mmn Nawaz Sharif. 

tuT - ■ ^ et said ‘‘Among ■ • Mr. Sharif, tfemain opposition lead- 

uie pnonoes listed .by the prime min- . er, was mime minister from 1990 to 
;ister, on top was preparation for free. 1993 unm be, too, was dismissed be- 
™ r end transparent general elections on cause of accusations of corruption *nd 
^eb. 3 next year/’ - . . misraks.-- • 

But keepingthe commitment may not As a senior Western diplomat put it: 

-be easy. One reason is that Miss Bhutto “We’re told tbk Leghan did what he 
Tias said that she will challenge; her 'did to turn a new leaf, right? But if all 
dismissal in Pakistan’s Supreme Court, he’s achieved is a new' runoff between 
process that could dragon for weeks or Benazir Bhutto and Nawaz Sharif, 
; months and provide grounds for delay- what’s the point?” • - 

; tng elecofflis. . Mr. Leghari, trained as an economist. 

Another Is that Mr. Leghari, a former has a rpp n^fjnp far ^ntirawnfs ; , and 

■ Bhutto loyalist who has been excoriated those who know him say they believe he 
i by Miss Bhutto for betraying ter, may would not have tested Miss Bhutto if he 
. be reluctant to allow elections if that did not have a plan to keep her from a 
; means a contest between Miss Bhutto’s quick return to power. 

I Pakistan People’s Party and the oppo- Most of die speculation has focused 
i sinon Pakistan Muslim League, which on what has become die buzzword of 
;have alternated in government since ci- Pakistani politics in recent days, “ac- 
I vilian rale was restored in 1988. countabffity. M • 

; Many Pak istani s have said in recent By this, P akistanis that some 


way must be found to make officials, 
including judges, answerable for ac- 
ensatims of corruption and other mis- 
deeds.. 

It is almost an axiom these days that 
the ruling establishments, in both main 
patties, have acted for years as though 
no law could ever caicb up to diem. 
. Pakistani newspapers and journals reg- 
ularly chronicle cases of serious of- 
fenses by leading politicians, including 
murder, kidnapping, taking kickbacks 
and defaulting on millions of dollars in 
loans from state-owned banks. Almost 
die only prosecutions arc ones that 
were started by politicians in power as 
part of a vendetta against those oui of 
power. 

A solution that has been widely dis- 
cussed among Pakistanis is for Mr. 
Leghari to use his extensive executive 
powers to disqualify both Miss Bhutto 
and Mr. Sharif from running in the 
election. 

But this would risk having both main 
parties in protest take to the streets with 
their supporters, which could throw the 
country into chaos. 

An easier route for Mr. Leghari, and 
one most Pakistanis think visually in- 
evitable, is the prosecution of Miss 
Bhutto’s husband, Asif Ali Zardari, 
whose business dealings and interfer- 
ence with government agencies that 
handle contracts running into billions of 
dollars is said to have been so wide- 
spread that he is known throughout 
Pakistan as “Mr. 10 Percent.’’ 

A trial of Mr. Zardari could discredit 
Miss Bb imn to the point that she could 
be disqualified from the election with- 
out provoking public firry. 



AfdXr haiKT-l’n'M 

Mr. Mondale meeting with Prime Minister Ryutaro Hashimoto on Thursday. 

Reform Study Due in Japan 


By Nicholas D. Kristof 

Nen 1 York Tunes Service 

TOKYO — Prime Minis- 
ter Ryutaro Hashimoto 
pledged Friday to appoint a 
blue-ribbon commission this 
month as the first step toward 


a major streamlining of the 
government and deregulation 
of the economy. 

“The first problem that I 
want to tackle with the new 
cabinet is administrative re- 
form," Mr. Hashimoto said at 
the beginning of a news con- 
ference a day after he was 
formally re-elected in Parlia- 


mental theme last month of 
the general elections, in which 
Mr. Hashimoto’s Liberal 
Democrats won the largest 
number of seats. But his cab- 
inet. appointed Thursday, 
seemed to have been chosen 
primarily on the basis of bal- 
ancing rival political factions, 
and few of the new cabinet 


ment “It goes without saying members have shown zeal for 
that the socioeconomic system sweeping change. 


I 7 |.» r t • tv v More than 10,000 homes were destroyed, and 

InCUtt Airlifts SfOOUltl if lood about 200 tent camps were set up for 100,000 

HYDERABAD, India — Air force planes and ^ „ 



M^ptera loaded up food Wraefoine JJ.S.‘ OwM Nuclear TuUiS 

Friday in an emergency anhfr for 500,000 people 

stranded by floods after a cyclone lashed India’s WASHINGTON — The United States is mak- 
soutbeastem coast At least 1,000 people were mg headway in persuading China to cancel the 

The deatb toll from the stonn Wednesday night rcchnok^ deals to coimttfcs^wiih questionable 
was expected to rise as reports come in fram cut- nuclear policies, tbe director of the Anns Control 
off areas. CbandrababuNaidu. chief executive of and Disarmament Agency, John Holum, said Fri- 
the hard-hit Andhra Pradesh state, estimated that day. 

it could reach 2,000. Iran has said it wants the facility to make fuel 


“I think we are making progress but we are not 
there yet.” 

The same, he said, applied to the U.S. effort to 
persuade China not to sell advanced nuclear or 
missile technology to Pakistan and Syria, among 
others. The progress, he said, is in a growing 
inclination to adopt export controls. (AP) 


that has sustained Japan for 
the last 50 years since the war 
is now showing its limits. 
“Reforms will lead to a 


The centerpiece of Mr. 
Hashimoto ’s speech Friday 
was the promise of the com- 
mission. which is to report 


fundamental redesign of the back in a year. The commis- 
public administration system sion will be directly under the 
in Japan," Mr. Hashimoto prime minister and will cut 
added. He repeatedly empha- across ministerial lines. Its 


Cult Leader Disrupts Trial 

TOKYO — The cult leader Shoko Asahara was 
entered to sit down and be quiet again Friday by the 
judge in his murder trial, after a series of outbursts 


it could reach 2,000. Iran has said it wants the facility to malcp fuel in which the guru denounced tbe proceedings. 

Among : hundreds of people missing were, rods ftxr its civilian nnr.i«>T prog ram and that as a Mr. Asahara was thrown out of the courtroom 
dozens of fishermen working in the rough, high . - subscriber to tbe Nuclear Nonproliferation Treaty Thursday after he ignored the judge's pleas and 
waves of tte Bay of BengaL it is open to inte rnational inspection. repeatedly rose from his seat to berate the court. 

By Friday .more flian 1,000 bodies had been ButMr. Holum said that Iran was using tbe treaty Friday, Mr. Asahara stood up 15 minutes into 


By Friday .more titan 1,000 bodies had been 


Friday, Mr. Asahara stood up 15 minutes into 


recovered, police and officials of die state civil . as a cover to develop nuclear weapons and that no the afternoon session to say that fear of his own 

_ I • ■ . ■ I T> • ■ Jl L .1 _ -t rtl.; J.-J. 1 1 f .iki .. .1.. .L. ..... .n.A 


administration said. 


nation — Russia provides more help than China — 


The cyclone hammered the area with winds should help Tehran with advanced technology. 
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approaching 160 kpb (100 mph), flooded rice 
fields, and villages, ripped power poles from die 
ground, downed telephone lines and washed out 
roads. The stonn halted all train traffic, stranding 
thousands of passengers. . 


i), flooded rice Earlier this year, China notified tbe Intema- 
r poles from the tionaLAtomic Energy Agency that it planned to go 
and washed out ahead with the plant sale, 
raffle, stranding - However, Mr. Holum, reporting on a series of 
high-level U.S. talks with Chinese officials, said. 


death had forced him to plot the nerve gas attack 
on Tokyo's subway that killed 12 people and 
sickened thousands. 

Presiding Judge Fumihiro Abe ordered Mr. Asa- 
hara to be quiet and sit down. “It is not necessary 
for you to mtemipt testimony," Judge Abe said. 
“Maybe you can make a statement later.” (AP) 


sized his seriousness and sug- 
gested that the current drive 
for resmicmring was differ- 
ent from abortive attempts in 
die past. 

But the prime minister 
gave few specific examples of 
areas that could be stream- 
lined or deregulated, and his 
proposal was generally 
greeted in Japan with a yawn. 
Commentators and the public 
are skeptical that Mr. 


members will be drawn from 
business and academia — 
with no bureaucrats allowed. 

The proposals made by the 
commission are then to be 
presented to the Parliament in 
1998. and ideally will be put 
in place by 200 1 . Mr. 
Hashimoto said. 

Asked about foreign 
policy. Mr. Hashimoto said 
that his government would 
work hard to reduce the bur- 


Hashimo to and his new cab- den of U.S. military bases on 
inet members will really in- Okinawa. In a sign of China’s 


traduce the kind of dramatic 
restructuring that they are 
talking about. 

Calls for political and eco- 
nomic change were a ftmda- 


gro wing importance to Japan, 
he then went out of his way to 
say that his government 
would also emphasize a good 
relationship with Beijing. 


Mondale 
Quitting 
Tokyo Post 

By Mary Jordan 

IfaiAinrMn Pi.’jSenire 

TOKYO — Waiter 
Mondale resigned Friday as 
the ambassador to Japan, say- 
ing he wanted to return to 
Minnesota to practice law. 

The former vice president. 
6S. has served the Clinton ad- 
ministration for three years, 
with his most trying task deal- 
ing with the public outcry last 
year after three American ser- 
vicemen raped a 12-year-old 
girl on Okinawa. 

Mr. Mondale had long been 
expected to leave alter the 
U.S. presidential election, and 
for months it has been 
rumored that former speaker 
of the U.S. House of Rep- 
resentatives. Thomas Foley, 
was the leading candidate to 
succeed him. Mr. Mondale 
said the end of the U.S. and 
Japanese elections — on 
Thursday, Japan's prime min- 
ister. Ryutaro Hashimoto, was 
re-elected by Parliament — 
“seemed an'appropriate time 
to end my tour of duty." 

An aide at the embassy said 
that Mr. Mondale. who will 
leave Dec. 15. wants “to prac- 
tice law*, fish and play with his 
grandchildren." 

Often described by Japa- 
nese officials as a "big shot” 
because of the high position he 
held in U.S. politics. Mr. 
Mondale was well respected 
and liked. 

Katsuhiro Fujiwara, man- 
aging director of the Keidan- 
ren. Japan's most powerful 
business organization, said 
that Mr. Mondale’s “biggest 
endeavor was the Okinawa 
problem" and that he had 
deftly dealt with the public 
demand there for a reduction 
in U.S. troops after the rape. 

But, Mr. Fujiwara said, 
business executives also feel 
dial Mr. Mondale made an 
“immense contribution in re- 
covering the trust’ ' in trade 
talks between the two coun- 
tries. 

The last two years have 
been notable for die absence 
of hostility between the two 
countries, and some progress 
has been made in opening the 
Japanese market to more 
American automobiles and 
other products. 
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Unfriendly Fire Hits Salinger’s TWA Theory 


By Anne Swardson 
and Serge F. Kovaleski 

IfaW npaH P ost Sr nice 

PARIS — Pierre Salinger, former press secretary 
to Presidents John Kennedy and Lyndon Johnson, 
popped up on French television Friday with an 
announcement that seemed startling: He had proof, 
he said. “very, very strong” proof, that TWA 
Flight 800 crashed July 17 because it was hit by a 
missile fired from a U.S. vessel. 

The “proof* was in a document that Mr. Sa- 
linger said he was given five weeks ago by a 
Frenchman with government connections, who had 
received it from a “Secret Service officer." 

On television. Mr. Salinger was shown holding a 
much-photocopied piece of paper with no visible 
letterhead and a cigar, his trademark. 

The allegation was swiftly and firmly denied by 
U.S. authorities. 

A U.S. Navy spokeswoman said that a navy 
investigation had found nothing in the area off 
Long Island. New York, that could have downed 
the Boeing 747- i 00. 

"The RBI and the NTSB have found that al- 
legation to be without merit and they have moved 
on.” Lieutenant Commander Susan Haeg said, 
referring to the two agencies investigating the 
crash, the Federal Bureau of Investigation and the 
National Transportation Safety Board. 

“We've tracked any navy assets in die area and 
there's nothing different," she continued. "There 
was nothing in the area that could have done that. 
There’s nothing more to add." 

Shelly Hazle. spokeswoman for the transpor- 
tation board, the lead agency in the Right 800 
investigation, said: “The FBI. NTSB and navy 


categorically deny the unfortunate comments about 
friendly fire by Pierre Salinger. The navy denies 
any involvement and the NTSB is fully confident 
that the denial is complete and accurate. ” 

In a telephone interview Friday evening, Mr. Sa- 
linger stood by his story, saying dial the U.S. source of 
die document, whose name he does not know, “has 
very high contacts with the U.S. Navy." 

“It is not just somebody having an idea.” he said. 
Even in France, where conspiracy theories have 
abounded on the cause of the crash that claimed 
more than 40 French citizens among the 230 dead, 
Mr. Salinger's “proof was greeted with some 
skepticism. The revelations happened to come as the 
international association of victims’ families was 
holding its first meeting in Ranee, in Strasbourg. 

“Too many people would have to be in on the 
secret, ' ' said George Becker, a relative of a victim. 
“It does not seem very credible.” The associ- 
ation's president, Jose Cremades, added: “From 
what we know of the investigation, there is no trace 
of a bomb or a missile." 

Later, the association asked a Paris magistrate 
who is studying the crash investigation to obtain a 
copy of the Salinger document. 

The accusation that the U.S. government knows 
that a navy plane or vessel downed the 747 but is 
covering it up has been spurred in pan by in- 
vestigators* statements that a missile attack is one 
of the three theories they are examining in trying to 
determine the cause of the crash. 

Nevertheless, a blizzard of conspiracy theories 
about friendly fire has blown through the Internet 
One Internet posting alleges that Right 800 was 
shot down by a U.S. Navy guided missile ship that 
was conducting practice firings off the southeast 
coast of Long Island that night. 


Information in that posting seems identical to 
Mr. Salinger’s version and he admitted in die 
television interview that he had recently learned 
thai the language in his document appeared identic- 
al to an Internet version. His secret source ap- 
parently was on line. 

Mr. Salinger first discussed his document during 
a speech to aviation executives. He is well-known 
in France, turning up regularly at panel discussions 
and television programs about the United States. 

He has lived here on and off for decades. For 15 
years, he was based in Paris as a correspondent with 
ABC News. Friends and family said he had always 
had a taste for investigation and terrorism. 

His wife, Nicole, said in a phone interview from 
their home in Washington that he was "always 
investigating everything.” Referring to the doc- 
ument, she said he had mentioned it "hundreds of 
times." 

Mr. Salinger has clung to some other theories not 
shared by many. He firmly believes, for example, 
that the bomb that caused the crash of Pan Am 
Flight 103 over Lockerbie, Scotland, in 1988 was 
planted not by Libyans, as international inves- 
tigators bave concluded, but by Iran and Syria. 

The United States and Britain hushed up die true 
culprits, he says, because Israel was involved in 
peace talks with Syria at the time. He repeated these 
views during the television interview Friday. 

Mr. Salinger said Friday he had decided to go 
public with his document because Paris Match 
magazine last week published a photo, said to have 
been taken at a Long Island garden party on the 
evening of the crash, that seemed to show a missile- 
type object streaking through the blue sky. The, 
accompanying article said that all the talk in Long* 
Island bars was of friendly fire. 
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Mr. Salinger showing a photo of a Long Island garden 
party on the night that the TWA flight went down. 


Wife of May or 
Of Paris Faces 
Fraud Charges 

Ageace France-Pressc 

PARIS — Xaviere 
Tiberi, ' wife of the 
Gaullist mayor of Paris, 
-Jean Tiberi, committed 
plagiarism . when she 
wrote a 36-page report 
for which she was paid 
200,000 francs ($40,000) 
of taxpayers' money, the 
center-left daily libera- 
tion r e p o rt ed Friday. 

Mrs. Tiberi faces in- 
dictment on corruption 
charges in connection 
with the report 

Liberation published 
an extract of toe report 
alongside a page of a 
1989 study titled “De- 
centralized Development 
Aid and Multilateral Co- 
-operation in . the French- 
Speaking World.” and 
pointed out that some 
passages had been ' 
. .copied word-for-word. 

Public prosecutors at 
Evry, south of Paris, 
have ordered a judicial 
inquiry against Mrs. 
Tiberi and "other per- 
sons.” 


ZAIRE: £7.5. Considers a Limited Humanitarian Aid Operation SECRETARY: Mixed Reviews Greet Christopher’s Retirement 
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it will act only in conjunction with U.S. 
forces. The Clinton administration aides 
said they hoped Paris would be satisfied 
with major logistical support from the 
United States and a very limited role for 
U.S. ground forces, which could involve 
helping to secure airfields and to escort 
relief convoys. 

In a similar Rwandan refugee emer- 
gency in 1994. France finally intervened 
alone at considerable political risk, but 
Reach officials made it clear this week 
that they were determined not to do so 
again. 

French leaders have become so frus- 
trated with the lack of international re- 
sponse that Foreign Minister Herve de 
Charette publicly characterized the 
European partners as "spineless.” Bri- 
tain appeared closer to French views on 
Friday after a meeting between Pres- 
ident Jacques Chirac and Prime Minister 
John Major, but the key to action clearly 
remained in Washington. 

Momentarily savoring the irony of 
French requests for U.S. help, after jibes 
by French officials last month about 
Washington’s irrelevance in Africa, the 
Clinton administration said Friday, 
"The French are unpopular in the region 


so they desperately need us. because no 
one suspects us of having any other 
agenda in the region beyond stopping the 
dying and encouraging stability." 

In France, where he is convalescing 
after cancer treatment. President Mobutu 
Sese Seko of Zaire has appealed for in- 
tervention. At his urging. President Nel- 
son Mandela said South African forces 
would be ready to play a role. 

The crucial political question that re- 
mains is die attitude of the Rwandan 
government, whose cooperation would 
be vital to an airlift large enough to meet 
toe needs of the scattered Rwandan 
refugees in Zaire. Rwanda also has in- 
fluence over the Zairian rebels — mem- 
bers of the Tutsi minority that rules 
Rwanda — who have seized control of 
the border region in eastern Zaire. 

These local guerrilla groups are the 
only likely source of armed opposition to 
(he arrival of an international force, 
which they see as a move that could halt 
their rebellion. The aid would go mainly 
to members of the rival Hutu tribal group, 
who have been living in refugee camps in 
eastern Zaire since toe last round of eth- 
nic warfare in Rwanda two years ago. 

A UN envoy, Raymond Chretien, 
who is also the Canadian ambassador in 
Washington, visited Rwanda on Friday 


for talks with the government about an 
international relief operation. Officially, 
the Rwandan government encourages 
the return of the refugees, but many fear 
reprisals if they go home. 

The refugees’ attitude has blocked toe 
wishes of both Zaire and Rwanda, which 
hope to see the camps emptied. Zaire 
wants Rwandans off its territory, and toe 
Rwandan government claims toe camps 
are a sanctuary for Hutu guerrillas. 

As a result, the refugees' fate is one of 
the key uncertainties raised by U.S. mil- 
itary leaders who question the French 
plan and ask whether the refugees' re- 
turn would also require humanitarian 
corridors protected by military force. 

Paris has proposed limiting any in- 
tervention to two months, with an Af- 
rican force then taking over during a 
regional peace conference. 

Skeptically, a U.S. official said, “An 
exit strategy has to consist of more than 
just setting a date certain for departure, 
as we've seen in Bosnia." 

But be agreed with the view of a 
French official who said. “The first pri- 
ority is to get an international force on 
toe grouncL so that toe refugees who 
have gone to ground in the bush will 
have enough confidence to come out of 
hiding and seek help." 
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down as a great secretary. He 
will go down as someone who 
left the nation’s accounts as 
good as he found them, or 
even better. Given toe last 40 
years, that is a credible per- 
formance." 

Mr. Christopher will return 
to California without achiev- 
ing toe goal to which be de- 
voted most time as secretary: 
a comprehensive Middle East 
peace settlement. 

During his 723,000- mile 
odyssey as America’s chief 
diplomat, he traveled 35 
times to Israel and 24 times to 
Syria. 

By contrast, he is about to 
make only his second visit to 
China, the country that many 
foreign policy experts con- 
sider the United States’ 
biggest strategic challenge in 
the next century. 

"He worked damn hard on 
the Middle East peace pro- 
cess. I am not sure how suc- 
cessfully,” said Lawrence 
Eagleburger. Mr. Christoph- 


er’s immediate predecessor 
as secretary of state under 
President George Bush. “He 
clearly was not a failure as 
secretary. How great a suc- 
cess be was is hard to say.” 

ltamar Rabinovich, farmer 
Israeli ambassador to Wash- 
ington and a key player in the 
Middle East peace negoti- 
ations. said Mr. Christopher 
could not be blamed for the 
breakdown in the peace pro- 
cess following the Likud vic- 
tory in Israeli elections last 
spring. 

He credited Mr. Christoph- 
er with playing a key role in 
negotiating breakthroughs in 
relations between Israel and 
the Palestine Liberation Or- 
ganization and between Israel 
and Jordan, plus Arab-Israeli 
normalization. 

“I don't kntiw what 24 
trips to China would have 
produced,” Mr. Rabinovich 
said, brushing aside criticism 
that Mr. Christopher was 
overly focused on toe Middle 
East 

"Twenty-four trips to 


Damascus did not produce a 
breakthrough, but it did pro- 
duce a great deal of progress 
on the Arab-Israeli track and 
more peace and quiet on the 
Israeli-Lebanese border than 
would otherwise have been 
the case.” 

In an interview immedi- 
ately after the White House 
ceremony on Thursday, Mr. 
Christopher declined to ac- 
knowledge any disappoint- 
ment over toe failure to 
achieve a comprehensive 
Middle East peace agree- 
ment 

“I think we have made 
steady progress,” he said. 

He said die Clinton admin- 
istration had achieved, more 


than any other administration 
in a comparable period. 

As toe first secretary of- 
state to shape U.S. foreign. V 
policy after toe Cold War, Mr. 
Christopher said he faced a 
unique set of challenges. 

The main task confronting 
any secretary today, he said, 
is to "find a durable,. sus- 
taining basis for American 
foreign policy, one that will 
convince toe American 
people it is in their interest to 
be engaged and involved in 
the whole world." 

He added that it was “sim- 
pler to do that when there was 
a bipolar world and there was 
toe threat of nuclear holo- 
caust.” 
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companies that honored sanctions. 
Whites, who still have most of the dis- 
posable income, axe loyal to companies 
that stayed. 

“A whole generation has never been 
exposed to Kodak,” . said Brian 
Schwartz, who owns a new Kodak Ex- 
press lab in a white neighborhood in 
northeastern Johannesburg. 

Other companies prospered that left 
but found ways to continue selling their 
products. Coca-Cola, for instance, 
moved only to Swaziland, a small in- 
dependent nation surrounded by South 
Africa, and distributed through South 
African Breweries. PepsiCo truly left, 
and its market share plummeted. 

Unlike soft drinks, film has been a 
business for white customers. Nearly all 
the small labs are in white neighbor- 
hoods. or in downtown shopping areas 
patronized by people of all races. During 
Kodak's absence, Fuji and Agfa did little 
to expand toe customer base. 

Roughly toe same number of rolls — 
10 rail Don — were sold in this country 
last year as in 1990. 

To expand. Kodak is franchising its 
own small labs. like Mr. Schwartz’s, that 
stock only Kodak products. It hopes to 


have 110 by 1998, but it is slow going. 
Virtually every mall already has a Fuji- 
connected lab, and there are very few 
malls in black areas. 

Kodak is also mailing free test rolls of 
its newest slide film to professional pho- 
tographers. It is advertising on televi- 
sion. But the ads, unlike Pepsi’s, are 
nonracial and apolitical — toe same 
‘ ‘Kodak for the Moments of Your Life" 
ones used in toe United States. 

Its most important strategy, however, 
said Ron Crane, managing director of 
Kodak South Africa, is to encourage 
blacks to shoot pictures. “Seventy per- 
cent of South Africans have never taken 
their first picture," he said. 

In areas where blacks shop, Kodak is 
selling rudimentary plastic 35-milli- 
meter cameras with batteries and film for 
about S27. In two places, they are 
marked: "Uses Kodak Film,” a cal- 
culated statement as any 35-millimeter 
film would fit. 

Fuji's reaction to the threat is dis- 
missive. Kodak executives and outside 
analysts say that Fuji is arrogant, and a 
conversation with Malcolm Ryan, man- 
aging director of Fuji South Africa, 
seemed to bear that out. 

"Obviously, as a household name, 
they are going to gain some market 


share,’ ’ he said. “But I don’t think it will 
be significant. I believe they’ll take it 
from Agfa, since their 35 percent share is 
unreal. 

“We’re toe leader,’ ’ he said. “It’s for 
them to chase us.” 

Calculating that its best point of entry 
is street photographers like Mr. Mahoa. 
Kodak is going to great lengths to win 
them over. 

Kodak has gone about it in a highly 
visible way, bringing over living legends 
like Gordon Parks, toe celebrated black 
American photographer, to teach work- 
shops. 

“I learned from him to change toe 
aperture when toe weather changes," 
said Midion Mthimkhulu, who was sit- 
ting by a waterfall in a downtown parte, 
hoping for customers to pose beside it. - 

Perhaps most important, the company 
has developed a special film, ProFoto n. 
for them. Its emulsion chemistry is ad- 
justed for taking black faces in bright 
sunlight 

The film is also trimmed long, so that 
a careful photographer can get 40 shots 
from a roll of 36. And. in a price-sen- 
sitive market it costs only $2.75 aroll— 
compared with about $5 for Kodak Gold 
and $3.50 to $430 for Fuji or Agfa. But 
its sale is limited to professionals. 
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the president and setting 
much of his agenda. Mr. 
Bowles, 51, a merchant 
banker in North Carolina, was 
reluctant to take the top staff 
job because of pending busi- 
ness deals. He served as di- 
rector of toe Small Business 
Administration and deputy 
chief of staff at the White 
House before leaving nearly a 
year ago to spend more time 
with his family and start a 
new business. 

Before accepting Mr. Pan- 
etta's job, Mr. Bowles in- 
sisted on wide latitude in se- 
lecting fee rest of file White 
House senior staff, officials 
said. He edged out the White 
House counsel. Jack Quinn, 
and toe. deputy national se- 
curity adviser, Samuel Ber- 
ger. who Mr. Clinton decided 
were tod valuable to move. 

Losing Mr. Panetta means ■ 
another severed link to Cap- 
itol Hill. Mr. Bowles is 
known as a strong adminis- 
trator, a soft-spoken bookish 
man who is well liked at the 
White House- — but he will 
lack - toe former congress- 
man’s puli on Capitol Hill as 
the president wrestles with a 
Republican Congress. 

The exodus got under way 
officially Thursday when Mr. 
Christopher announced his 
resignation, and Defense Sec- 
retary William Perry said be 
would follow suit. Transpor- 


tation Secretary Federico 
Pena also sent word to Mr. 
Clinton that he would leave. 

Among die leading candi- 
dates for Mr. Christopher's 
job is toe former Senate ma- 
jority leader, George Mitchell 
of Maine, who is now chair- v; 
man of peace talks in North- 
ern Ireland. Also on toe list is 
Senator Sam Nunn of Geor 
gia. 

The chief delegare to the 
UN, Madeleine Albright, 
widely believed to be among 
the top contenders for toe job. 
is in the “second tier" of 
likely candidates, a Clinton 
adviser said Thursday, a judg- 
ment confirmed by two ad- 
ministration officials. 

At the Clinton news con- 
ference Friday, questions 
about administration ethics 
dominated. 

Mr. Clinton was asked if 
his wife, Hillary, had been 
told by the Whitewater special 
counsel, Kenneth Starr, that 
she was a target of the in- 
vestigation into the first fam- 
ily's business and political re- 
lationships in Arkansas. 

“No,” be said tersely.^-. 
“Not to my knowledge.” r. 

Mr. Clinton said question- 
able contributions to the 
Democratic Party from for- 
eign interests proved the need 
for campaign reform but that 
policy tbwird Indonesia and 
other nations was “abso- 
lutely not” influenced by the 
gifts. (AP, Reuters, WP) 
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important to Mr. Kim to make 
American leaders feel the 
anti-North beat he is getting 
from the South Korean pub- 
lic. 

Clinton . administration 
policy toward North Korea 
continues to be one of strong 
military deterrence combined 
with engagement, enticing it 
to deal more openly with fire 
rest of the world. Tnat policy 
is becoming harder to sell to 
toe South Korean public. 
And, as public opinion in 
South Korea drives Mr. Kim 
further toward a hawkish 
stance, it may be harder for 
Washington, and Seoul to 
maintain a united front to- 
ward North Korea. 

Further, Mr. Kim said Fri- 
day that South Korea had in- 
definitely suspended its par- 
ticipation in a U.S. -brokered 
nuclear deal with North 
Korea that is one of toe 
cornerstones of Mr. Clinton’s 
policy in East Asia. "The im- 
plementation,, on our part, 

will be suspended for the time . 
being,” be said, adding that 
“our _ national ; sentiment 
doesn't allow us” to continue 
with the plan without an apo- 
logy. 

Under the 1994 deal, an 
international consortium led 
by toe United States, South 
Korea and Japan is providing 


fuel oil and two light-water 
nuclear power plants to North 
Korea. In exchange. North 
Korea has abandoned an ex- 
isting' nuclear power plant 
that produced plutonium that 
could be used in nuclear 
weapons. 

South Korea has agreed to 
provide the reactors and pay ,^ 
most of the $5 billion cost of 


On Friday, Mr. Kim said he 
still supported the (teal in 
principle, but that South 
Korea would provide no 
money or technicians until 
North Korea apologizes. 

"Under these circum- 
stances. it would be difficult 
to imagine that our techni- 
cians and other related per- 
sonnel can have safe oper- 
ations in North Korea.” Mr. 
Kim said. 

“Who can guarantee that 
they would not be threatened 
by -North Korean authorit- 
ies?” 

South Korean withdrawal 
from die deal now would be a 
severe blow to Mr. Clinton's 

h^°i^n < saw[^e^ believed 
his position on the nuclear 
deal would not damage re- 
lations with the United Stares. 
He said he believed that he 
and Me. Clinton, who have 
met -five times as president, 
are “ia accord" on North 
Korean policy. 
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Fighting Thrusts an Opportunity at Mobutu 


By Howard W. French 

Wfw York Times Servir* 

KINSHASA, Zaire — 
There is a story making the. 
rounds these days among this 
city's political class that Pres- 
ident Mobutu Sese Seko 
watching recently from his 
sickbed in Switzerland as ten- 
sions between his country and 
neighboring Rwanda grew, 
blocked me shipment of 
heavy weapons to the bottler 
region. This, the story goes, 
ultimately allowed the 
Rwanda-backed rebels ■ to 
capture major Zairian cities in 

the area. 

In a country where myths 
and reputations .are often 
more powerful than reality, 
the truth of the matter is far 
less important than what 
these stories say about Zaire 
and its leader. 

Since the country's inde- 
pendence from Belgium in 
1960, Marshal Mobutu has 
repeatedly demonstrated an 
extraordinary talent for polit- 
ical survival. 

Whether be calculatingly 
allowed eastern Zaire to be 
overrun by ethnic Tutsi forces, 
which are allied to Rwanda’s 
Tuisi-led government, in order 
to return home as a savior may 
never be known. 


But what is certain is that 
after years of shrinking power 
at home and growing isola- 
tion elsewhere. Marshal 
Mobutu, who is seriously ill 
. with cancer, has suddenly 
moved from near-irrelevance 
to fte center stage of an in- 
ternational crisis. 

At stake are the fates of 
several countries and millions 
of lives in Central Africa. 

Few the last few years. Mar- 
shal Mobutu has been the ob- 
ject of international outrage. 


the- French Riviera. leaving 
Lausanne, where he had been 
receiving his treatment. The 
cancer, first detected in his 
prostate, has since spread to 
his bones. He is continuing 
his convalescence from radi- 
ation therapy and chemother- 
apy at his luxurious estate in 
Roquebrune-Cap-Maitin, 
near Nice. 

Devastating riots protest- 
ing his rule broke out m 1991 
in Kinshasa, afld Marshal 
Mobutu has sinc^ felt unwel- 


Zaire’s president suddenly moved from 
near-irrelevance to center stage of a crisis. 


Under his rule, Zairians have 
been subjected to human 
rights violations, the brutal 
derailing of a transition to 
democratic government and 
some of the world’s most 
blatant official corruption. 

This has made Marshal 
Mobutu persona non grata in 
most Western countries. 

Even in Switzerland, 
where he went for cancer 
treatment in August,, there 
was official eagerness to have 
Marshal Mobutu, reputedly 
one of the world's richest 
men, depart as quickly as pos- 
sible. This week he went to 


come there. He retreated, first 
to live on a luxury yacht on 
the Zaire River, and then to 
his native village, the north- 
ern town of Gbadoiite. 

This week, however. Pres- 
ident Jacques Chirac of 
France called Marshal 
Mobutu the “best man to rep- 
resent his country and find a 
political solution” to the 
refugee crisis. France has ini- 
tiated a drive for international 
intervention to save more 
than a million Rwandan 
refugees in Zaire. 

Marshal Mobutu’s aides 
say their boss is preparing a 


return home to rally his coun- 
try against the rebellion, a trip 
that may well prove tri- 
umphant. 

At his estate Wednesday, 
the president looking weak 
and drawn, received Ray- 
mond Chretien, the new UN 
envoy to Central Africa. It 
was the president’s first pub- 
lic appearance in weeks. 

“Mobutu's whole history 
is dial of a man who is ready 
to give his life for his coun- 
try,” said Atundu Liongo, 
one of his senior aides. 
“What has been happening in 
the east of our country is not 
just a danger to Zaire, but to 
the whole of Africa, and it is 
normal that in these circum- 
stances the world should turn 
to a man of his experience for 
solutions.’* 

Although many people 
might object to that descrip- 
tion of Marshal Mobutu, few 
would dispute that in this part 
of the world his political in- 
stincts remain unparalleled. 

The ethnic Tutsi Zairian 
rebels, who have seized con- 
trol of all the main cities in 
North and South Kivu 
provinces in the last two 
weeks have played down the 
ethnic or separatist dimen- 
sions of their offensive, say- 
ing instead that their goal is to 


overthrow Marshal Mobutu 
and invite other regions to 
rebel against him. 

That strategy appears to 
have backfired. With Zairians 
worried about the potential for 
a violent disintegration of their 
country, many observers sus- 
pect that the president senses a 
chance to rehabilitate his repu- 
tation with the population. 

"Zairians can accuse 
Mobutu of every kind of sin.' ’ 
said Kamitatu Massamba, a 
historian and longtime oppo- 
nent of the president's. "But 
where he has earned a medal, 
in the public's mind, is in 

incarnating national unity. 

' ' He couldn't have returned 
to Kinshasa a couple of 
months ago. but if he returns 
now. you will be surprised to 
see what a very enthusiastic 
reaction he gets. His days 
might be numbered, but his 

luck is now such that he can go 
out defending the country." 

Bur a prominent Zairian 
politician who spoke on con- 
dition of anonymity, warned 
against the West's reliance on 
Marshal Mobutu. 

“The future grows scarier 
all the time, and if Mobutu's 
illness serves any purpose, it 
should remind all of us that 
this tactic is no solution.” he 
said. 


PAGE 7 



No Signs of Survivors 
In Nigerian Jet Crash 


The Associated Press 

LAGOS — A Nigerian 
airliner carrying 141 people 
crashed into a lagoon east 
of Lagos after losing con- 
tact with air traffic control- 
lers, and there were no 
signs of survivors, aviation 
officials said Friday. 

About 24 hours after die 
Boeing 727 disappeared, 
wreckage was found Friday 
evening in the village of 
Imota, about 65 kilometers 
(40 miles) southeast of La- 
gos, said Aviation Minister 
Ita Udoh Umeh. 

’‘Rom the information I 
have, it would seem the 
plane just plunged into the 
lagoon,'’ he said, adding 
that there were no reports of 
■ survivors. 


Flight ADC086, oper- 
ated by Aviation Develop- 
ment Co., a private airline, 
lost contact with the control 
tower in Lagos at 5 PAL on 
Thursday minutes before it 
was to land. The News 
Agency of Nigeria quoted 
unidentified people as say- 
ing that the pilot had alerted 
the airport to prepare for an 
emergency landing just be- 
fore toe plane vanished. 

The plane was flying 
from the southeastern oil 
city of Port Harcourt to La- 
gos with 132 passengers 
and nine crewmembers. 

The flight from Port Har- 
court was used often by for- 
eign oil executives, but it 
was not immediately clear 
if any were on board. 


Food Runs Out in Zaire City 


Cmptled tyOw Staff F k** Dipax*a 

GOMA, Zaire — Zairian 
aid workers and rebels had to 
beat people hack from a 
nearly bare relief food ware- 
house Friday as they tried to 
distribute meager rations left 
behind by international aid 
workers before they fled a 
week ago. 

Rebel soldiers, who last 
week routed toe Zairian 
Army and Hutu militia from 
this town of 300,000, fired 
into the air as hundreds of 
ravenous residents clawed for 
packages of crackers. 

Local employees of toe UN 
refugee agency and the Red 
Cross have continued to carry 
out their duties of burying the 
dead and delivering water and 
die little food that remains. 

The scale of die turmoil 
emerged Friday with one aid 
worker reporting thousands 
dying of thirst and poisonous 
gases on lava fields. 

The UN World Food Pro- 


gram warned of mass death in 
the next three weeks. 

“People are . already 
starving to death and we es- 
timate that by toe end of the 
month over 80,000 children 
under 3 will die.” Catherine 
Bertini, the program's exec- 
utive director, said. 

The situation of the hun- 
dreds of thousands of 
Rwandan Hum refugees who 
fled their camps near Goma 
because of the fighting was 
presumed to be even worse 
than that of townspeople. 

The French-based human- 
itarian group Doctors With- 
out Borders estimated Friday 
that more than 13,000 people 
have already died. 

A few refugees who 
straggled across the border 
into Rwanda on Thursday 
told of dozens dying of thirst 
and many being forced to eat 
roots to stay alive. 

Refugees and desperate 
Zairians, as well as demor- 


alized soldiers in Zaire's 
ragged army, are roaming all 
over eastern Zaire. 

Some have staggered on 
swollen legs into Kisangani, 
up to 500 kilometers from the 
war zone. 

“About 150 kilometers 
from Goma. people started to 
die. others were too tired to go 
any further and we left them 
by toe road.” said Jean-Paul 
Masimana. 20. a student who 
survived toe trek. 

A Spanish aid worker, who 
had just left Zaire, gave a har- 
rowing account of toe suf- 
fering. 

He said 175.000 Rwandan 
refugees who fled Kahindo 
and Kalale camps in eastern 
Zaire headed west through 
wide lava fields, which emit 
dangerous gases. 

“They were dying in their 
thousands. It was an apoca- 
lypse,” Fernando Rodriguez 
said, quoting reports from Zair- 
ian colleagues. (AP, Reuters I 




Swiss Attacks D' Amato 

ZURICH — The Swiss diplomat heading 
a panel on Switzerland's handling of Holo- 
caust victims' assets assailed a U.S. senator 
he said was sensationalizing toe issue. 

The diplomat. Thomas Borer, wrote to 
Senator Alfonse D’Amaio. a Republican 
who is a leading campaigner on the issue, 
suggesting a meeting but rejecting the sen- 
ator’s statement that the Swiss were too 
biased to investigate their own past. 

Mr. D‘ Amato has used declassified U.S. 
documents to assert that Bern used the bank 
accounts of missing Polish Jews to pay off 
Swiss citizens for property seized by Com- 
munist Poland. 

"Publishing single documents out of 
context and without regard to the historical 
realities constitutes sensationalism and 
throws doubts upon toe seriousness of pur- 
pose." Mr. Borer said. (Reuters \ 

Endorsement for Juppe 

BORDEAUX — President Jacques Chir- 
ac of France on Friday gave strong public 


support to Prime Minister Alain Juppe amid 
criticism of government policy from within 
the center-right ruling coalition. 

“1 have full confidence in the lucidity 
and courage of toe prime minister." Mr. 
Chirac said at a news conference after a 
meeting with Prime Minister John Major of 
Britain in Bordeaux. 

Mr. Juppe has faced growing criticism 
from the public as he has sought to cut the 
slate deficit to help France qualify for a 
planned European Union single currency 
by 1 999. prompting worries inthe coalition 
that Socialists could rerum to power in toe 
next elections, in 1998. i Reuter:. j 

For the Record 

Irish Protestant officials on Friday 
hailed Australia's refusal to give a visa to 
Gerry Adams, president of the IRA's polit- 
ical wing. Sinn Fein. (AP) 

A court in Calanzaro, Italy, freed ati 
admitted killer on trial in the 1994 slaying 
of a 7-year-old American. Nicholas Green, 
because of toe defendant’s cooperation with 
mob investigators. (AP) 
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Palace Hotel. Madrid, Kovemtier 26 & 27. 1996 

The International Herald Tribunes Spain Summit will be a unique forum for discussion 
between the new government and the international business trummunily. 

We are delighted lo announce that the opening keynote address will be given by 
Prime Minister Jose Marfa Aznar. The Prime Minister will be joined by his key ministers and 
some of Europe’s most influential business ami finance leaders for two days of high level 
debate and networking. Speakers will include Rodrigo Rato, Vice-president and Minister of 
Finance. Javier Arenas, Minister of I .a hour and Social Affairs, Abel Malules, Minister of 
Foreign Affairs. Jordi Pujol, President of Catalonia. Juan Jose Ibarrelxe, Vice-president of the 
Basque Government, and Peter Sutherland, Chairman, Goldman Sachs Inlemational and former 
Director General, GATT. 

For farther information about attending the Spain Summit, 
please contact Fiona Cowan at the Inlemational Herald Tribune in London 
on (44) 171 836 4802 or fax (44) 171 836 0717. 
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What Next in Bosnia? 


tribune Boutros Ghali Sends a Message to 

THE WASHINGTON POST 


on 


With the one-year mandate for sta- 
tioning American troops in Bosnia soon 
to expire, the Clinton administration is 
belatedly inviting public debate over 
what should come next in the Balkans. 

We hope that this is more than a show 
staged for the benefit of the Republican 
Congress and voters who still remember 
President Bill CTinton's initial promise 
of a one-year deployment The Amer- 
ican people are owed a clear exposition 
of the case for an extended military 
deployment 

On Wednesday. America’s military 
representative to NATO. General 
Thomas Montgomery, upset months of 
complacent contingency planning by his 
European and American colleagues, in- 
cluding General George Joulwan, the 
American who serves as NATO com- 
mander. General Montgomery raised a 
series of pointed questions on die ad- 
ministration's behalf. His main concern 
was that planners had not given more 
serious consideration to other options 
besides extending the present deploy- 
ment for another year or more at reduced 
force levels. 

The peacekeeping mission has gone 
more smoothly than expected a year 
ago. Mercifully, there nave been no 
American combat fatalities. 

But there has been considerably less 
progress than predicted at reducing ten- 
sions between Bosnia's three main eth- 
nic communities. 

Nationwide institutions exist mainly 
on paper, refugees remain unable to 
return to their homes and the country's 
informal partition has grown increas- 
ingly entrenched. These setbacks in- 
crease the risks of renewed military 
conflict after foreign forces have 
withdrawn. 

The international parties to the 
Dayton peace agreement still have an 


obligation to conduct free- and fair mu- 
nicipal elections and to insist that all 
sides participate in the newly created 
national institutions like the presiden- 
cy and the courts. They need to assist 
the investigation of war crimes, en- 
courage the arrest of those already in- 
dicted and see that returning refugees 
find safe places to live. 

They also have a role to play in 
reconstruction and die clearing of 
minefields. 

None of these tasks require the use 
of armed force, although military units 
would be useful in providing security 
for elections, returning refugees and 
training Bosnians in mine-removal 
techniques. 

For the rest, international civilian 
police and aid workers are more 
appropriate. 

The case for stationing soldiers rests 
on the role they might play in deterring 
new ethnic warfare. A mission con- 
cerned primarily with deterrence 
would require less firepower than the 
original assignment of separating the 
warring ethnic armies. Arguably, the 
job could be done by troops stationed 
in nearby countries like Hungary and 
Germany. 

It is far from clear why Americans 
would have to be as heavily repre- 
sented in a deterrent force as they have 
been this year, when military strength 
was needed to assure the disengage- 
ment of the various Bosnian armies. 

General Montgomery "s questions in 
Brussels are especially welcome if 
they mean that the Clinton adminis- 
tration understands the policy issues 
dial must be resolved and the domestic 
consensus that must be sought before 
American troops are committed to a 
new Bosnia mission. 

— THE NEW YORK TIMES. 


N EW YORK — The hurt and in- 
comprehension that Boutros 
Boutros Ghali feels over having be- 
come the target of American political 
jokes and of an unprecedented U.S. 
campaign to dislodge him from his job 
are almost palpable as he enters what 
may be his final days as secretary- 
general of the United Nations. 

But the Egyptian statesman fights 
back those unvoiced sentiments as we 
talk over morning coffee in the drawing 
room of his New York residence. In- 
stead he accentuates the positive. He 
explains why in his view he represents 
President Bill Clinton's best short-term 
shot at accomplishing UN reform and 
dealing with globalpolitical instability, 
particularly in the Third World. 

“I would not stay in the job without 
the support of the United Slates." even if 
that were possible, he tells me. "I would 
not be able to complete the reform that I 
want to stay to accomplish." 

Then, in an unabashed signal to 
Washington that he seeks compromise 
instead of confrontation over a new five- 
year term, Mr. Boutros Ghali says: 

“I have already started significant 
reform. A lot can be done in two years if 
continuity is maintained. I am inter- 
ested in staying three more years. But 
I'm ready to leave before that if I get 
finished with my work earlier.” 

The end of the American presidential 


By Jim Hoagland 


campaign lifts the curtain on two other 
competing campaigns that will come to 
a head in the next week. One is Mr. 
Boutros Gbafi’s almost invisible effort 
to keep President Clinton from casting 
a veto against him in Security Council 
consultations due to begin Nov. 12- 

President Clinton’s re-election frees 
him from having to counter xenophobic 
Republican assertions dial he is soft on 
Mr. Boutros Ghali and the United Na- 
tions. The Egyptian's high-level sup- 
porters, who include President Jacques 
Chirac of France and Chancellor 
Helmut Kohl of Germany, will shortly 
urge Mr. Clinton not to risk isolating 
America by vetoing Mr. Boutros 
Ghali ’s re-election. 

Arguing against them will be Mr. 
Clinton's pugnacious ambassador to 
the United Nations, Madeleine Al- 
bright, a front-runner to succeed War- 
ren Christopher as secretary of state. 
Mrs. Albright has been hammering on 
other Security Council members to 
vote with the United States, with un- 
clear results. Mr. Boutros Ghali’ s head 
may be a useful trophy in her adept 
campaign to succeed Mr. Christopher. 

Mr. Boutros Ghali will not discuss 
his now strained relations with Mrs. 
Albright, with whom be had dined am- 


icably once a month. Nor will he dis- 
cuss his disappointment — described 
by others — over never having had a 
single fcSte-a-tcte meeting with Mr. 
Clinton. Diplomatic evasion surfaces 
as wed on Mr. Christopher's abrupt 
ultimatum, delivered in this same draw- 
ing room last May 13, to quit on U.S. 
terms or face an American veto. 

Mr. Christopher offered to let Mr. 
Boutros Ghali stay one year beyond the 
end of his first term on Dec. 31 and 
retire at age 75. 

Mr. Boutros Ghafi refused. The State 
Department then leaked the ultimatum 
to The New York Times to pressure 
him That was a misreading of the man, 
who predictably dug in his heels. 

Since then he and Mrs. Albright have 
waged a war of nerves that has de- 
moralized the world organization's 
staff, already hit by financial crisis 
caused by the refusal of Washington 
and some other capitals to pay dues and 
assessments on time- U.S. officials 
have a frequently shifting list of cri- 
ticisms of Mir. Boutros Ghali, who was 
supposedly arrogant, inept at admin- 
istrative reform and not supportive of 
U.S. policy. 

That last accusation — that he has 
behaved as an independent secretary- 
general with ideas of his own about 
what the United Nations should be do- 
ing — gives Mr. Boutros Ghali im- 


portant credibility in the Third World. 

Forcing him out this way will leave 
scars. President Hosni Mubarak of 
Egypt put his prestige behind Mr. 
Boutros Ghali 's Did for a partial new 
term, as did other Third Worid leaders. 
Many of them see this quarrel as a 
reflection of American opposition to j 
the world o raanizati op itself, with Mr. 
Boutros Ghali serving as a scapegoat 
for U.S. frustration. * 

That is the major rub for the ad- 
ministration: African, Asian and 
Middle Eastern countries in the Gen- - 
oral Assembly and Security Council 
am be. angered by the humiliation of a 
rn fm they see as one of their own. If so, . 
they will be unlikely to go aionig with 
calls from the United States and its still 
unknown nominee to succeed Mr. 
Boutros Ghali for drastic reform 1 and 
further reductions in the zero-growth 
budget the Egyptian implemented. 
Neither will aides such as France and . 
Germany if they feel disregarded on the 
choice of a secreiaiy-generaL 

President Clinton has positioned 
hims elf well to extract binding com- 
mitments from Mr. Boutros Ghan on an 
aggressive two-year reform program in 
return for a graceful exit shortly after 
that program is accomplished. It is 
leverage Mr. Clinton should not hes- 
itate to use. 

The Washington Post. 


Hold on Tight: It’s Going to Be a Wild Ride to the Millennium 


Welfare Statistics 


President Bill Clinton's stock 
speech toward the end of the campaign 
included the line that the welfare rolls 
“have been reduced" by about 2 mil- 
lion people in the last four years. The 
implication in at least some of die 
speeches was that this was due to wise 
welfare policy — in particular, the 
extent to which the administration had 
been willing, in advance of passage of 
a national welfare “reform'* bill, to let 
the states experiment with reforms of 
their own. A president is entitled to 
claim credit for just about any good 
news that occurs on his watch, since he 
is all but certain also to be blamed for 
the bad. But on this one Mr. Clinton, 
and all the other politicians who will 
shortly be debating whether welfare 
reform is working, need to be careful. 

Die welfare caseload goes up and 
down for a lot of reasons. The wisdom 
of welfare policy is often the least of 
diem. The main factor most of the time 
is the state of the economy. When the 
economy turns up, the rolls tend to go 
down, and the other way around. Dial is 
mostly what has happened in the last 
four years. It took a bit longer for the 
prosperity to filter down than in some 
past recoveries, but otherwise what was 
at work here was the business cycle. 
Fair enough for the president to cel- 
ebrate that, but what do he and others do 
when the next recession occurs and the 
caseload once again expands? Surely it 
won’t be welfare policy they blame. 

The caseload can also decline for the 
opposite reason that people in need are 
simply being cut off. Here the improve- 
ment, if that is the word for it. is the 
result of policy, but the policy is hardly 
one to brag about It’s good news if the 
rolls go down because people who were 
previously dependent become self-suf- 
ficient It's bad news if they go down 
because die people are still dependent 
but no longer being helped. 

Politicians are always playing 
games with the welfare numbers. Gov- 
ernors have been announcing for years, 
not just in the last few, that they were 
on the way to solving the welfare prob- 
lem in their states. You wonder how, in 
the face of so many such announce- 
ments. the problem has managed to 
persist One of the things they wifi do is 
take credit for the effects of a low 
unemployment rate. The rolls would 
have gone down anyway: they say it 
was due to policy. 

Or they simply count how many 
people have moved off the rolls in any 
year, leaving out the fact that there are 
always lots of people moving both on 
and off. They offer the normal turnover 
in the rolls as a sign of progress. 

There is likely to be an additional 
problem in the period ahead. 

The rules are such that the states will 


have an incentive to split their caseloads 
in two — the easiest recipients to move 
off die rolls in one program, the hardest 
in. another. The first one they will still 
call welfare: the second, something 
else. Their welfare programs will look 
good, and they will be able to qualify 
for the maximum amount of federal aid. 
The other program won't show up in the 
same statistics. The figures will change 
far more than the facts. There is likely ro 
be great difficulty as well in deter- 
mining what happens over time to 
people who leave the rolls. Do they 
prosper or sink? 

Toe welfare bill will ultimately re- 
duce the support available to needy 
women with children while putting 
more pressure on the women to go to 
work. That is the goal. The debate will 
be about whether the added discipline 
has “worked," in the sense of causing 
die recipients to become self-sufficient 
in some lasting way. It's going to be 
hard to know, and die simple size of the 
caseload from year to year won't 
provide the answer. 

—THE WASHINGTON POST 


Other Comment 


King of Kings? 


Ozymandias built his colossus in 
the desert; Mitterrand filled Paris 
with fantasies in glass; Franklin 
Roosevelt erected a welfare stale. The 
chance of political longevity turns 
the mind to grandiose things. Be- 
fore his re-election. Bill Clinton 
promised to build a bridge to the 21st 
century. 

Will this be another of his glittering 
rhetorical constructions, with spans 
of hot air and no visible means of 
support? Or could it be, against ex- 
pectation, a solid and useful monu- 
ment? 

Much will depend on Mr. Clinton's 
estimate of how much America loves 
him. His 49 percent of the popular vole 
was an improvement on 1992; but it 
was neither hearty nor a mandate. The 
fact that the Senate and the House 
remain Republican shows the limits of 
public trust in Mr. Clinton and his 
party. Surprisingly, the divided gov- 
ernment of the past two years proved 
rather productive; more important, it 
brought out a vein of responsibility in 
the president. 

Americans seem to want to make 
sure that a second-term Clinton pre- 
serves that virtue, and eschews both 
hubris and leftish Grand Designs. Yes. 
they like Mr. Clinton; but not that 
much. 

— The Economist (London). 
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N EW YORK — Fasten your 
seat belts and shoulder har- 
nesses, you are going on a wild, 
wild ride. Forget the nice-nice 
talk coming out of Washington. 

The daggers are only tem- 
porarily sheathed. To get from 
here to Election Day 2000, 
voters wifi have to travel a 
chaotic and confusing route 
through a succession of polit- 
ical combat zones. 

At the moment, perennial 
warriors like A1 D 'Amato. 
Newt Gingrich and Trent Lon 
are trying on camouflage out- 
fits. Senator D’Amato. whose 
Whitewater hearings backfired, 
causing more damage to him 
than to the president is now 
saying, with a straight face: 
“It's not die time to be Looking 
at investigations — We should 
leave that in the hands of 
the special prosecutor and 
shouldn't be attempting to 
substitute our judgment" 

Mr. Gingrich and Mr. Lott 
are talking about compromising 
and finding "common ground” 
on tough issues with Bill Clin- 
ton and the Democrats. 

Any day no w I expea them to 
show up in the Oval Office, 
drape their arms around the 
president and sob in unison, 
“We love you, man!" 

This is the farce before the 
storm. 

Reality is somewhere in the 
high-pitched wail of Ross Perot 
That's where you will hear, if 
you can stand it serious warn- 
ings about some of the conflicts 
to come. The lineup of existing 
and potential investigations into 
Whitewater, the firings in the 
White House travel office, the 
misuse of FBI files. Democratic 
fund-raising practices and other 
matters is daunting. And there is 
every danger that a circus Like 
atmosphere will surround the 
Supreme Court hearing early 


By Bob Herbert 


next year on whether a sexual- 
harassment suit against Mr. 
Clinton should go forward 
while he is in office. 

Bipartisanship in the face of 
such matters is a fantasy. Mr. 
Perot believes the country is 
headed toward a constitutional 
crisis that could take two or 
more years to resolve. “The last 
thing we need,” he said, “is 
to lose two more years while 
our government is frozen be- 
cause die president is being 
investigated " 

Meanwhile, despite all the 
talk about a centrist consensus, 
there are sharp and sometimes 
bitter divisions among the 
voters and within both patties. 
Daniel Yankelovich. the pres- 
ident of Public Agenda, a non- 


partisan research organization, 
said in an interview more than a 
week ago that he believed Tues- 
day’s election would be re- 
membered for “institutionaliz- 
ing the gender gap/’ 

Women have not been nearly 
as willing as men to boy into the 
idea of dismantling govern- 
ment Women have tended to be 
much more concerned about 
carefully defining the role of 
government and maintainin g a 
social safety net 
Said Mr. Yankelovich: “The 
question from women is, ‘What 
should government do?' We 
never had that debate and we are 
going to have to have it now 
because of the gender gap.” 
The views of a large percent- 
age of women vomers were re- 


flected in a number of issues that 
candidates from both parties 
have recently rallied around: 
protecting Medicare and Medi- 
caid, defending theenviromnenL 
investing in education, increas- 
ing the minimum wage, making 
health coverage more portable. 

Robert Borosage, co-director 
of the Campaign for America's 
Future, a progressive advocacy 
group, said, “Just four years 
ago, that would have been 
called a liberal agenda." 

Even as the Republican Party 
is trying to figure out bow to 
appeal more effectively to wo- 
men. its fer-righi wing is hard at 
work in its search for a suitable 
troglodyte to support in 2000. 
The Christian Coalition’s pres- 
ident, Pat Robertson, was 
quoted Thursday in The Tunes 
as saying, “We were not con- 


sulted on this campaign. We 
were peripheraL” 

He said that wouldn't happen 
again. 

: While the Republicans fight 
that one out, the Democrats will 
be confronted by huge numbers 
of voters who are upset by the 
administration’s lurch to the 
right and the economic inequal- 
ity that persists despite the pres- 
ident's claims that the economy 
is doing swelL And Big Labor is 
back and wants its voice heard. 
A1 Gore will have plenty of 
company in his quest for the 
nomination. 

All of this will be played out 
against the mania that is bound 
to accompany the arrival of the 
2 1st century. Hang on. It will be 
a ride like you have never ex- 
perienced before. 

The New York Times. 


A New World, a New Kind of Secretary of State 


W ASHINGTON — One of 
the most critical decisions 
confronting the re-elected pres- 
ident wifi be whom to appoint as 
secretary of state. Before choos- 
ing, however, Mr. Clinton ought 
to dunk hard about the job rod 
how ithas changed. Ifhe does, he 
mil not replace Warren Chris- 
topher with someone similar. 

The reason , has little to do 
with personality and much to do 
with history. For the past half- 
century, U.S. foreign policy 
was earned out in a bipolar 
world and guided by contain- 
ment. The secretary of state was 
the chief implementer and ne- 
gotiator of a foreign policy cir- 
cumscribed by circumstances 
and supported more often thro 
not by consensus. 

Today the United States has 
neither construct nor compass. 


By Richard N. Haam 


The simple fact that people con- 
tinue to refer to the current peri- 
od as the “post-Cold War 
world" underlines our confu- 
sion. “Post-” is what we call 
something when no rare has 
figured out what it is. 

For decades the United States 
largely defined its foreign policy 
by what it was against. This is no 
longer enough. Now the United 
States must steer a course in the 
world by wfaar if favors. 

There are any number of can- 
didate doctrines — promoting 
democracy, sustaining a bal- 
ance of power, alleviating hard- 
ship, fostering exports, main- 
taming American h^erooiiy — 
but as yet none that provides 
useful guidance to policy- 
makers for most of the situ- 


Why I’m Quitting a Great Job 


By Robert B. Reich 

The writer is the US. secretary of labor. 


W ASHINGTON — For 
several years now, I’ve 
been trying to find a better 
balance between work and 
family, and failing miserably. 
I’ve only just understood why. 
It’s the word "balance" that 
threw me. 

I've always assumed that a 
bener balance meant more of 
what you really want io do and 
less of what you don’t. For 
me. and perhaps many others, 
that’s just not possible. 

Sure. I've met lots of people 
who've found a better balance 
through doing less work and 
gaining more family. That 
may be hard to achieve eco- 
nomically, but for some it's at 
least possible. Live cheaper, 
scale back, give up the 
rat race. 

I've even met a few people 
who’ve done the reverse. For 
them, a better balance means 
more work and less family. 
They love their job and find 
the world of spouse and kids 
harder to manage. So they’ve 
hired a baby sitter, gratefully 
sent the kids off to college or 
got a divorce. Now their en- 
ergies are happily focused 
on work. 

I know someone who found 
balance by cutting back on 
both. She simply needed more 
time for herself. She had had it 
with a boss who kept piling it 
on and a family that relied on 
her to do everything. Finding 
her balance required setting 
some firm limits. 

Ail these people found a 
better balance between work 


and family by devoting more 
time and energy to what they 
really valued and less to what 
they didn't. 

But what if you're like me 
rod, I suspect, many others? 
You love your job and you 
love your family, rod you des- 
perately want more of both. 
You're doubly blessed, in a 
way. Whatever you get of 
either should be a delight. 
How dare complain? But 
here 's die rub: There’s no way 
of getting work and family 
into better balance. You’re in- 
evitably shortchanging one or 
the other, or both. You’re nev- 
er able to do enough of what 
you truly value. 

Don't tell me to improve 
my time-management skills. 
I've done that, and I’m sched- 
uled to the teeth. Teenage 
boys don’t need you on sched- 
ule. A spouse doesn't share 
intimacies on command. 
Work doesn’t always present 
new opportunities or crises 
just when you block out time 
for them. Throw in a boss who 
has a good idea every two 
minutes and you can forget 
the schedule for good. 

In the end, you simply can't 
do more of both. There’s no 
room for better "balance.” 
The metaphor is all wrong. 
You have to make a painful 
choice. 

Just the other day. I spoke 
with a former colleague wbo 
had faced the same Dilemma. 
He had a wonderful job, which 
he couldn't get enough of. 
Every night when he left 


work, he kicked hims elf that 
be didn’t have more time to 
devote to it But he also was 
deeply attached to his family. 
His oldest daughter was two 
years shy of college and he 
wanted tune to be with her. So 
what did he do? He quit that 
wonderful job. He’s still 
deeply pained by the decision. 
But now he tells me he should 
have quit even earlier. His 
daughter has left the nest, 
and two years wasn’t nearly 
enough. 

One night last week, I 
planned to be home to say 
good night to my two boys. I 
hadn't been home in almost a 
week. When I phoned Sam, 
the younger of the two, to tell 
him thatlrnightnotmakeitin ■ 
time for bed, he said dial was 
OIL “Bui will you wake me 
up when you come in. Dad?” 
he asked. 

1 explained that it might be 
early in the morning and he 
needed his sleep. ‘Td like it if 
you’d wake me,’ ’ he respond- 
ed. “I just want to know 
you're here with us." 

I have the best job I've ever 
had and probably ever will. 
No topping it Can’t get 
enough of it 1 also have the 
best family III ever have, and 
I can’t get enough of it. 

Finding a better balance? 
I’ve been kidding myself into 
drinking there is one. The 
metaphor doesn't fit I had to 
choose. 

1 told the boss I’d be leaving 
and explained why. Don’t 
know quite what I’ll do next, 
He understands. He has foe 
same dilemma, and will for 
at least the next four years. 

The New York Times. 


ations they are likely to find 
themselves in. 

Making matters even more 
difficult is the absence of any 
domestic consensus. It is pos- 
sible to exaggerate the degree of 
foreign policy consensus over 
the past half-century — — die de- 
bates over Vietnam, Central 
American rod strange defense 
are but three examples where 
disagreement was rampant 

But it is no less true that there 
was widespread agreement on 
support for NATO; the U.S.- 
Japanese strategic relationship; 
liberalizing trade; spending 
generously on defense, foreign 
aid and diplomacy, and on the 
peed for U.S. leadership. Now it 
is hard to say that there is agree- 
ment on any of these things, 
much less all of them. ^ ' 

Warren Christopher may 
have been the right man for tire 
job in an earlier time. A man 
shaped by legal training, he is 
the quintessential negotiator, 
defining diplomacy as the art of 
finding common ground be- 
tween two antagonists. 

But this approach is neither 
right nor adequate for foe 
present. Few nations today can 
be defined neatly as either ally 
or adversary. Most are some- 


American foreign policy and 
thro market it at home and 
abroad. Detailed, time-consum- 
ing negotiations are better 
delegated to trusted lieutenants 
except for those rare occasions 
when foe man at the top is 
deemed essential. 

The next secretary of state 
will have to spend foe bulk of 
his time consulting: with Euro- 
pean allies over next steps in 
Bosnia and how to deal with 
rogue states such as Iran and 
Iraq; with Russia over the 
daogers posed by vast invent- 
ories of nuclear materials and 
their potential for spreading;, 
with China over Taiwan and an 
imploding Korea; with Japan 
and Germany over their inter- 
national roles. 

Consultations at home will 
be just as important. The next 
secretary of state will need to 
spend considerable time with 


to have foe tools — defense, 
intelligence, foreign assistance,' 
diplomatic — needed for ro ef- i 


finding common ground be- None of these tasks re- 
tween two antagonists. sembles a negotiation. No out- 

19 ur this approach is neither come-can be codified in a treaty. ' 
right nor adequate for foe What is required is creative 
present. Few nations today can thinking about what it is we 
be defined neatly as either ally seek and regular, forceful pef- 
or adversary. Most are some- suarion to follow op. The nature 
where in between. The purpose . of the job of secretary of state 
of American foreign policy is has changed. So, too, most foe 


not to negotiate some treaty 
with other governments so 
much as to forge constructive 
relationships or at least com- 
mon cause with them in the face 
of a particular challenge. 

What is needed as a result is 
someone able to create or at 
least choose a framework for 


sort of person who fills iL 

The writer, director qf foreign 
policy studies at the Brookings 
Institution, was a National Se- 
curity Council staff member in. 
the Bush administration. He 
contributed this comment to 
The Washington Post. ■ 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1896: Cuban Affairs 

NEW YORK — : Interest in the 
Cuban situation was revived by 
the arrival of General Lee from 
Havana. After several confer- 
ences with President Cleveland, 
it is said that his report favors the 
United States recognising the 
Cuban insurgents. Also, the 
Spanish Minister advised foe 
President that unless Spain suc- 
ceeded in crushing foe rebellion 
within 60 days from Nov. 1, she: 
certainly would withdraw her 
troops from Cuha and recognise 
foe independence of foe island. 

1921: Masaryk Speech 

PRAGUE — In connection with 
the third anniversary -of foe 
Czechoslovak Republic, M. 

. Thomas G. Masaryk, foe Pres- 
ident, reviewed the achieve- 
ments of foe Republic. On foe 
racial question, so serious fote 
the world doubted foe perman- 
ence of foe RqpuMic,- he said: 


“Here Germans and Hungari- 
ans exist ona basis of equality 
with foe Czechoslovaks. They 
have their own schools in then- 
own language and their own 
mess. Their political groups 
nave re pre se n ta ti on in the House 
of Deputies in exact proportion 
to their numerical strengm.’* - 

1946: French Election 

: NEW YORK — The French 
electorate will elect today JNcv. . 
20] the first National Assembly 
under foe new Constitution of 
foe FourthRepublic, approved iff 
the national referendum a month 
ago. The new National ’ As- 
sembly will have 618 -Deputies. - 
thirty-two more than either of fofi' 
two txeyious' Constituent As- 
semwies. None of foe five main 
parties — foe Communists, the 
Socialists.' foe associated Left 
groups, the Popular Rcraibbcans - 
and the RcpubOcaa Party of 
Liberty is expected- to. 
obtain the absolute majority, 
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G LASGOW — The year was 1901 , and in the wrid 
of design it was a moment full of possibilities. 
Glasgow was the booming second city of the British 
Empire, its progressive architect Charles Rennie 
Macintosh was expenmentmg wiA daring new conc^ts, and 
a German art magazine staged an international compefoioQfGr 
a grand house in a thoroughly modem style/’ 

Mackintosh submitted an entry that was haii^ by. one 
prominent critic of flw day for its “absolutely ori ginal char- 
acter, unlike anything else known.” 

The proposal tfida't win: Mackintosh and Margget Mao- 
donald, his wife and artistic collaborator, were disqualified 
w h en they failed to submit the required mimbcrof interior 
perspective in time. But the judges found die proposal so 
.appealing that they created a special raize for it. . 

Now, 95 years latex. Mackintosh's House for an Ail Lover, 
admired on paper for decades, has sprung to robust life in a 
hilistde pan: here. The construction of the four-story building 
with four fully furnished rooms, shows that even many-ar- 
chitectural eras later. Mackintosh’s visionary mixture ofstark- 
ness and warmth has retained its power to astonish. 

Mackintosh’s entry for the competition represented his 
m ost advanced thinking, unfettered by commercial spec- 
ifications or financial restraints. “It was the only time he 
didn’t have a client looking over his shoulder.” said Andrew 
MacMillan, a former head of the Mackintosh School of 
Architecture at the Glasgow School of Art. “This was a 
chance for him to express in the most fundamental mantrar 
what be felt about art, architecture and landscape.” 

At the turn of the century, the Continental avant-garde 


Imemcnional Herald Tribune 

L ondon— A s 

gaze at 
Michelangelos hung 
in a row at the British 
Museum among the “Old 
Master Drawings From the 
Malcolm Collection” (until 
Jan. 51, many visitors will 
wonder about the mysterious 
nature of the incurable ob- 
session called collecting. 

If any 19th-century Briton 
embodied the concept in the 
world of drawings, it was the 
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Ken RacmVThe Sew Yotfc Ham 

Diningroom of the House for an Art Lover. 


looked with almost rapturous anticipation to the Glasgow 
architect who so successfully merged a northern building 


tradition — * in his case Scottish baronial — with the dedicate 
organic forms of ArtNouveau. A year earlier, at the Secession 
exposition In Vienna, he had been home triumphantly through 
tfae city’s streets in an open carriage by admirers of his 
innovative vision. 

The designs for the House for an Art Lover, widely re- 

orTtoe^^ntinent and embodied^^^^^wweto flourish in 
Germany and Austria over the next 20 years, while Mack- 
intosh himself was . to decline, neglected, into- alcoholism, 
exile in the. south of France and finally poverty and dead] in 
London in 1928. 


T HE house has figured prominently in Mackintosh 
exhibitions and in die many books that have been 
written about him since ms reputation began its 
recovery 30 years a£ 0 . But until now, foe house had 
only foe ghostly presence ofink on ipapex. 

What has risen in BeQahouston Fare; and what opened to 


the public on Oct. 26, is as faithful to Mackintosh's conception 
me hit 


of State if;- 
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as me incomplete drawings permit At the entrance to each 
room is an easel ' 

lift your eyes and foe rezd room beckons. 

Rom the outside, the buOdmgcarimunds foe hillside the way 
an ocean liner rides high in die water in port This effect could 
not have been , accidental, since tnm-cflffoe-reminy Glasgow 
was die wadd’s leading buQderaf luxury oceangoing ships and 
the busy Oydemde docks were visible from foe pats of foe city 


that Mackintosh frequented- The exterior is of a heavily textured 
rough gray material called hailing here. The four furnished 
rooms oo the second floor — the Main Hall, Dining Room. 
Music Room and Oval Room — are a showcase of the richness 
of the Mackintosh style. They display how broadly it ranged, 
from foe somber stateliness of foe dark-stained floors and 
paneling to foe stagy angularity of his signature high-backed 
chairs and the fifegreed delicacy of the fireplace grilles and 
gesso panels inlaid with gems in pinks and purples. One moment 
you are in foe funereal darkness of die hall; foe next you are 
standing in a room as startlingly white as summer li ghtning . 

The Dining Room exhibits the discipline of Mackintosh's 
Scottish probity, his regard for geometrical abstraction and 
simple form. The cream-colored Music Room abounds in 
voluptuously rendered arching flower stems, drooping petals, 
stenciled female figures, colored lamps on slender wires, 
elongated bow windows, lattice-backed chairs, even a carved 
piano (also in creamy white). One of foe motifs is a softly 
contoured oval, the female symbol Mackintosh favored. 

Married in 1900, die year before the house was designed. 
Mackintosh and Macdonald worked with intimacy in their art, 
with her celebrated sense of color informing his mastery of 
space, structure, texture and lighting. She was also known for 
an elaborate and delicate technique with gesso that is seen in 
the panels ringing the top of the Dining Room walls like 
embroidery. 

“Mackintosh had thrown over another woman to marry 
Margaret, and they were passionately in love.” MacMillan 
said as he sat in the midst of the Music Room's pastel riot of 
Art Nouveau ornament “The number of phallic symbols we 
discovered in here would leave you in no doubt that they were 
in a heated condition,” he added merrily. “They were writh- ■ 
ing in fertility.” 
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V ENICE — Archi- 
tects have far more 
effect than politi- 
cians on many 
people’s day-to-day lives, and 
as foe warid’s rural popola- 
tions continue to flock into cit- 
ies and architect-designed en- 
vironments. the influence of 
tfae profession. over foe style 
and quality of fife can only 
increase. 

The Austrian architect Hans 
HoDtein. the first foragn cur- 
ator of the Venice Biennale’s 
International Architecture Ex- 
hibition, foe sixth since the. 
event was institated in 1980 
(in the CasteDoGaidensuntil 
Nov. 17), takes' as its central 
theme “Sensing the Future: 
The Architect , as Scasino- 
graph/ ’ and HoDem’ spreseat- 
atioa of the recent and pro- 
jected work of- more than a 
hundred ofhiscofleagnes fitm 
all over the globe constitutes a 
thought-provoking overview 
of what architects today are 
p lanning tO do fox US — OX, 
perhaps, to us. 

The Japanese Pavilion 
might have seemed at first to 


The Japanese architect Ar- 
ato Isozaki, who is now in his 
60s, bas succeeded, in -fora- . 
ing a unique personal style 
combiningEastem and West- 
era elements. And given that 
architecture has become a 
truly international business, it 
is perhaps fitting thathispres- 
ence here is somewhat ubi- 


quitous, though benign. Iso- 
zaki is the: commissi£Hier of. 


foe Japanese Pavilion, and 
there are examples of his 
work in both foe “Architect 
as Seismograph” ' show ' (in 
foe- large Italia Pavilion) and 
in. the U.S. Pavilion, given 
over this year to architecture 
commissioned by the Walt 
JJisney organization. 

One of Isozaki' s most-re- 
is 


gentle angle on a grassy 
mound, inside which there is 
a wrap-around, rolled-up Zen 
rock garden. At Okayama, 
Isozaki unabashedly blends 
{raditionaLIapanese interpret- 
ations of thesymbolism of the 
sun and moon, aligns foe axis 
of tfae central- bmlding to foe 
-summit of the nearby sacred 
mountain, yet produces a 
thoroughly modem structure 
to show modem art. 


T 


the 


HE Millennium Tow- 
er by foe British ar- 
chitect Norman Fos- 
ter — also featured in 
Architect as Seism o- 
section — proposes an 
ally created island in 


world’s current tallest struc- 
ture. Buildings such as these 
cannot function without air- 
conditioning and lose heat at a 
much faster rate than lower- 
level constructions. Bui unlike 
Isozaki, who declares himself 
committed to “researching al- 
ternative techniques ... to 
sustain facilities with as little 
energy as possible,” Foster 
and his patrons, who appar- 
. ently share an admiration for 
foe merely immense, still see 
the future in terms of power- 
guzzling behemoths. 


Scotsman John Malcolm of 
Pol tall och whose stray, told 
for the first tune in the superb 
catalogue edited by Martin 
Royalton-Kisch, is every bit 
as astonishing as the collec- 
tion itself. 

Nothing in the early life of 
the second son of Neill Mal- 
colm, Laird of Poltalloch, 
bom in 1805 in Argyllshire, 
suggested that be would one 
day turn no art. John Malcolm 
was 52 when foe death of his 
brother allowed him to suc- 
ceed to foe family title and to 
the fortune that went with it. 
A year later, tragedy set in. 
His wife died. Deeply stirred, 
Malcolm commissioned a 
Scottish sculptor working in 
Rome, Laurence Macdonald, 
to execute two marble busts 
of himself and his wife, and 
that took him to Italy, where 
he was presumably exposed 
to the art of Renaissance 
drawings through dealers 
pouncing on every passing 
rich Briton. 

But the factor that triggered 
the collecting instinct in him 
was his friendship with Wil- 
liam Mitchell, a passionate 
collector of early German 
prints, and the connoisseur 
John Charles Robinson. As 
the first superintendent of the 
art collections of the South 
Kensington Museum (laier 
renamed the Victoria and Al- 
bert Museum), Robinson 
bought the most admirable 
objects for his institution. He 
was. equally keen to foster 
connoisseurship in others. 

Nothing is known of the 
circumstances in which he 
agreed to sell to Malcolm in 
1860 his own magnificent 
collection of more than 500 
drawings from the 15th to the 
17th century with a predom- 
inant selection from the Itali- 
an Renaissance. All the in- 
dications are that Robinson 
was not motivated by greed. 

Or if be was, he soon 
proved incredibly disinter- 
ested. In June I860, at tfae 
Woodbum sale of Old Master 
drawings, Robinson bought 
on behalf of Malcolm foe 
most beautiful surviving car- 
toon by Michelangelo. True, 
the black chalk drawing of the 
Virgin standing between an 
unidentified man and Saint 
Joseph done in foe early 
2550s is darkened by age and 
was probably already in much 
foe same condition by 1860. 


center completed 


the Nagi Museum of < 
penny Art in Okayama, part 
■ of which consists of a giant 
brick cylinder resting at a 


Tokyo Bay a “vertical city" 
s, ho- 


containing offices, shops 
tels and apartments, which 
would be four times the height 
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taken foe exhibition's tide 
with a kind of solemn liter- 
alism. For, instead of n 
on a conventional show 
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and tomorrow, they fified the 
buflding with smashed re- 
mains from foe terrible Kobe 
earthquake of 1995 , in which 

6300 people diedand2l0,000 
homes were destroyed. 

Pulverized concrete, twis- 
ted steel Trinfbrcing rods, 
broken tiles, - dust-encrusted 
mats lie everywhere, 
and a frozen cascade ofbroikat 
timbers and masonry spills 
through a bole in foe floor of 
foe pavilion onto the ground 
below. Amid foe nrins are 
scattered fractured power 
lines, melted computers and 


uiinw*^ c — — - 

an eerie babel of static 
fragmented conversations. 

Gradually, foe pmpose of 
this macabre 
which won die 
for best national 
becomes all too 
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ure of modem architecture, a 
demand that in foe future ar- 
chitects bufid not ar^ — 
thing safer but also 
tally ugly. 


bru- 
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auction sales 

GENEVA - HOTEL DES BERGUES 


33, qua des Bergues 


GENEVA 


Tuesday, November 19, 1996 


A! 1030 Ml- “Tbe MAGICAL ART OF CARTIER", unique 
set of watches — clocks - Jewellery and precious items 
representative of the Art of CARTIER from 1847 to the 
present By Etude TAJAN, (d.: 03) 01 53 50 SO ?0 - fine 
(33) 01 53 30 30 31 and ANHQUOKUM AUCTIONEERS, td.: 
(41) 22 909 28 50 - fax : (41) 22 909 28 60. Exhibition in 
Geneva - Hotel des Bergues, Saturday 16, Sunday 17 and 
Monday 18, November from 10 am to 6 pm 


DROUOT RICHELIEU 

9, rue Drouot 75009 Parte - Tet j Ol 48 00 20 20 


PARIS 


Wednesday, November 20, 1996 


Room 14 at l p.m. FAR EASTERN ART. Exhibition, 
Tuesday, November 19, from 11 a.m. to 6 p.m. and 
Wednesday, November 20 from 13 a.m. to noon. Etude 
TAJAN, 37, rue des Mafourins, 75008 Paris, tel.: 01 53 30 30 30 
-fax: 01 53 3030 31. 


Friday, November 22, 1996 


Room 1 at 2:25 p.m. 19th century PAINTINGS - 
SCULPTURES, especially from Mr. L. Collection, and 
“PEINTRES du MIDP. Exhibition, Thursday, November 21, 
from 11 a.m. to 6 pm and Friday, November 22 from 11 
a.ra. to noon. Etude TAJAN, 37, rue des Mathurins, 75008 
Paris, teL: 01 53 30 30 30 - fine 01 53 30 3031 


In NEW YORK please contact Retry Maisanrouge & Co. Inc 
16 East 65th Street, fifth floor, N.Y. 10021. Phone: 
(2121 737 35 97 / 753 38 13 - Fax: (212) 861 14 34. 
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THE FRENCH ON-UNE ILLUSTRATED 
AUCTION SALE CATALOGUE 

OBjtks^byBiaaofa^oai^iBdMTOdigidiafliier 






Leonardo looks like a Renais- 
sance statue without the body 
in it. Another Leonardo, a 
warrior in armor, displays a 
feel for embossed and chis- 
eled metal that is unusual for 
the master. Other drawings by 
lesser-known artists seem to 
have been chosen for their ex- 
plicitly statuesque quality. 
Battista Cima's “The Re- 
deemer" for example, looks 
like the grisaille rendition of 
some free-standing figure set 
on a console against a church 
wall or pillar. 

His feel for psychological 
portraiture was another dis- 
tinctive feature in Malcolm's 
collection. From the King of 
Holland's art holdings, he ac- 
quired Raphael’s head of a 
middle-aged man. which 
rates among the master's 
most unusual drawings. 
Weariness and repressed grief 
ooze from the tired face of the 
man done in uncharacterist- 
ically naturalistic fashion. 


Andrea del \ errocchio's “ Head of a woman." 


Bui at £ 11 and sixpence the 
monumental cartoon. 232.7 
centimeters (91.5 inches) 
high, was a giveaway. To this 
day. the drawing, with its at- 
mosphere of ineffable mys- 
tery, is one of the museum’s 
most treasured works. 

Six years iater. Robinson 
gave Malcolm precious advice 
concerning the Gerard Leem- 
bruggen sale in Amsterdam. 
There, the collector bought 
135 lots, mostly of 17th-cen- 
tury drawings by Dutch mas- 
ters. The self-portrait of the 
great Hendrick Goltzius was 
part of it — a gem of art his- 
torical iconography as well as 
a masterpiece. So. too, was the 
head of a young man done by 
Raphael as a study for one of 
the figures in the ‘ ‘Coronation 
of the Virgin.” 


W ITHIN three 
months of this 
coup. Robinson 
persuaded Mal- 
colm to make yet another one 
— the acquisition of 83 lots, 
including 24 Claude Lorrains, 
at the sale of the late Rev- 
erend Wellesley in Oxford. 

All this was port of Robin- 
son's broader campaign to 
stimulate British an collecting. 
In the 1 850s, at his instigation, 
a group of art lovers began to 


hold meetings in which objects 
were gazed at and discussed in 
one or the other participants 
houses. Thus did the Fine Arts 
Club slowly come into being 
before it was formally set up in 
1857. Among the founding 
members were such towering 
artistic figures as John Ruskin, 
Felix Slade and Augustus 
Wollaston Franks, the famed 
British Museum curator and 
connoisseur. Malcolm became 
a member in 1862. 

The shrewd businessman 
he had developed into — Mal- 
colm multiplied the family 
fortune several times over 
through land deals and cattle 
farming in Australia — soon 
became a pivotal figure. In the 
memorable 1870 exhibition 
of Raphael and Michelangelo 
drawings. 57 Raphaels went 
on view and of these 23 were 
Malcolm’s. Regarding 
Michelangelo, the score was 
17 to the Scotsman and 14 to 
the queen. 

By then, Malcolm knew his 
own taste. In the show, his 
definition of the aesthetics of 
the art of drawing comes 
across with glaring clarity. 
Malcolm looked for the fin- 
ished, quasi-painteriy image. 
often with a strong slant to- 
ward the sculptural. 

The study of a drapery by 


A NDREA del Ver- 
rocchio's “Head of 
a woman with an 
elaborate coiffure” 
is as profound in its psycho- 
logical insight as it is power- 
ful in its suggestion of foe 
third dimension. So is the 
head of a monk with down- 
cast eyes probably by Zurbar- 
an, to whom no drawing can 
be credited with certainty. 

Brevity was not entirely ab- 
sent from Malcolm's interest 
The figure of a sleeping wo- 
man sketched in a few strokes, 
is one of Rembrandt's unfor- 
gettable sketches. Yet, this 
quick, evocative srudy con- 
jures up the image of a’ sculp- 
tural volume. 

In 1895. two years after 
Malcolm's death, foe Parlia- 
ment was invited by the gov- 


ernment to approve a special 
iTreas- 


£25,000 grant from the 1 
ury to allow the British Mu- 
seum to acquire the entire col- 
lection at a fraction of its 
market value. Malcolm’s son 
had generously offered the 
opportunity to the museum 
some time after making a 
princely donation: the 

Michelangelo cartoon. 

Those were the days when 
the museum world and its art 
hoards were seen by Her 
Majesty's ministers as essen- 
tial to the nation, not as a 
venture of Britain PLC. It 
seems like an eternity ago. 


COLLECTORS 


ART EXHIBITIONS 


We Buy & Sell 


INDIAN. ISLAMIC. 
HIMALAYAN AND 
SOUTH EAST ASIAN 
WORKS OFAKT. 


SPINK 


founded /tick- 

* lONC STRUT. <T JAMJES S. LONDON SVTY 
6QS ENGLAND TO Ul _ l 1W “HB8 
FAX. 01T1 81* -in'' hup_A'PUilimi*on ,-u uV 


ANTIQUES 



Japanese Antiques 
Meiji &-Edq Periods 


Wb sell & purchase museum-quality 
Japanese SafeunM, bronzes, 
douonna, porcelains & antique 
Samurai swards, armor & fHtings. 

HYING CRANES ANTIQUES, UD. 

' 1050 Second fin., NY, NY 10022 
let 212-223-4600 fac 212-2234601 




MARC CHAGALL 


Oils 1927 - 1977 


COHEN GALLERY 


1018 Madison Ave., New York, NY 10021 
Tel: 212-628-0303 Fax:212-628-9560 




GROSVENOR GALLERY 

MICHAEL McCORMJCK 

Tcchnocopia 
6th - 22nd November 
IS AIbcm.n-le Street - London \Y1\ 31 I A 
Tel: Cl 71 -(>29 CS9T • Kin: C 171-49 1 4591 
Weekd.iv s 12 - (>.GC pm 


Ludovic-Rodo Pissaro 


( 1878 - 1952 ) 


A Retrospective at 

Stem Art Dealers 

In Association with Privarte. Paris. 

11 November to 7 December 1996 

Mon-Sat 10 am -6 pm 

46 Ledbury Road Tel.: 0 1 7 1 229 6 1 87 

London Wll 2AB Fax:0171-229 7016 


Arts & Antiques 

Appears every Saturday. 

To advertise contort Christdle Forcstier 
TeL: + 33 1 41 43 9476 Fax: +33 1 41 43 93 70 
or your nearest IHT office or representative. 


Linda Litle \ 


Exhibition 

Impressionists, Realists 
Gallery Seguier 
10, rue Seguier 750 O 6 Paris 
M*5i Michel 
From 1 :00 pin to 7 pm. 
From Nov. 8 to Nov. 17, 1996 
H±G3-I.M565 2033 
k Tel: f 53-1 >43 15 73 23 A 






)&> 





4* 


PAGE 10 



Friday's 4 p jn. Close 

NabonwWa prices, noi lefleeting late trades oteowtiare. 
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l: AUiance CouldHdp . 
j : Open Chma*s Markets 

^ ‘ By Alan Friedman ' 

: - International Herald Tribune 

i 2 — 

i ? _ Offering a preview of PresidentBifl 

!•* Clinton’s second-term trade .policy, a 
; •« senior U.S. official Ms said Washington 

k asking the European Union to join 
forces wife it to press for theJowering of 
trade barriers across Asia and to nudge 
China towaid liberalizing its marlrpr s - 
“The United States and Europe c«n 
> be pathfinders in liberalizing trade and 
keepingup the momentum, butwe must 

- do so in a way that treats rapidly de- 

- veloping Asian countries as they should 
be, given their high- gate of develop- 
ment,” Stuart Kzenstat, the tmdersec- 

„ reiary of commerce for international 
' trade, stud. That, he said, meant there 
; could be no special treatment or pref- 
;Xjb erential terms for China as.it sougnt to 
! J join the World Trade Organization. 

, ’ Mr. Eizenstatsaid a jomt approach in 

Asia woaldfft in wife existing areas of 
U.S.-EU cooptation in seeking aglobal 
telecommunications accord and an in- 
i formation-technology agreement. 

" * ‘TheJEU will join us more frequently 

1 in seeking market access in Asia,” he 
predicted. , *. V-. . • . 

Mr. Eizmsta’s remarks came amid 
increasing signs that the EU was willing 
to put aside some differences with 

- Washington' to adrieve more muMLat- 
- eral hade, deals. He said, for example, 

that he wascopfidenta diplomatic solu- 
tion would be fomd to end differences 
with Brussels over the Helms-Burton 
Act in die United States, whkfe imposes 
sanctions on qerfam non-U.S. compa- 
nies that trade with Cuba. 

“U.S. and-JEU interests. on trade are 
converging, not (fiverging, and drat is all 
die more reason to resolve, the Hehns- 
Burton issue/' he said, adding that Cuba 
represented a tiny part of a trans-Atlantic 
relationship that accounted for a two- 
way total of SSSObiffionayearintrade- 
Mr.EizenstaLspeakm&byTJhoiKfrom 


A New Chief Counters ‘Mr. Yen’ 

Incoming Finance Minister Pushes His Own View 


. by Ou Ottpacia 

TOKYO — Hiroshi Mitsuzuka es- 
tablished himself as the new head of 
the Japanese Finance Ministry on Fri- 1 
day by obliquely contradicting an in- 
fluential subordinate. 

■ Speaking a day after he was ap- 
pointed to Prime Minister Ryutaro 
Hashimoto’s new cabinet, Mr. Mit- 
suzuka insisted thai ihe economy was 
recovering only gradually. • 

: A day earlier, the director-general 
of die ministry’s ' International Fi- 
nance Bureau said the recovery was 
stronger than private economists had, 
said. EisukeSakalribara. known in 
Japan as “Mr. Yen” for his influence 
on. the currency’s value, also said the ■- 
yen’s slide against the dollar was com- 
ing to an end 

Asked ■ about Mr. Sakakibara's 
comments on economic growth, Mr. 
Mitsuzuka said, “Moderate recovery 
tone — 1 think that is the accurate 





. Corporate giants share the govern- 
ment’s view of growth, he added, 
while smaUer.companies those in 
outlying areas probably feel the re- 
covery is iunning a year behind ex- 
pectations. ■••••• 

■ Mr. Mitsuzuka said he had no plans 
to take specific actions to affect the 
value of the yen, adding feat the judg- 
ment- of ihe 'global foreign exchange 
market bad to be respected. 

“Exchange rates fluctuate within 
the context of a wider global tide,” he 


VM*fcuu llMnoSft-utrn 

Mr. Mitsuzuka speaking Friday. 

said, “and we haven't changed our 
view that they are reflecting funda- 
mental” economic conditions. 

The dollar-yen exchange rate, be 
said, “is not at levels where we would 
have -to consider taking immediate 
action.” 

But analysts pointed out that of- 
ficials in Washington had yet to echo 
Mr. Mitsuzuka's comments. 


“The longer the silence persists, 
the more the markets will gain the 
impression that the U.S. is acquies- 
cing” in the dollar's decline, said Tim 
Fox, an economist at Standard 
Chartered Bank. 

“Japan wanted to see the yen weak- 
en substantially to help their recov- 
ery,” said Howard Archer, research 
manager at National Westminster 
Bank PLC, “but 1 think in their minds, 
enough is enough, and they’ll be happy 
to see dollar/Ven stabilize around 110.” 
The dollar finished Friday in New York 
at 111 .725 yen. 

Mr. Mitsuzuka said monetary and 
fiscal policy had to support the eco- 
nomic recovery, but he declined to 
directly address interest rates, includ- 
ing Japan's record low official dis- 
count rate, saying rare policy was the 
prerogative of the Bank of Japan. 

“While taking care about the gradu- 
al recovery,” he said, “it is the fun- 
damental duty of monetary and fiscal 
policy to push up” the economy. 

Mr. Mitsuzuka said the new gov- 
ernment would pursue a reform of the 
Finance Ministry drafted fay the pre- 
vious Hashimoto cabinet It calls for 
splitting off the ministry's powers to 
supervise financial institutions and giv- 
ing them to an independent commis- 
sion. The government will submit the 
reform plan to the Diet, or Parliament, 
next year, he said, and install the in- 
dependent commission by April 1998. 

(Bridge News. Bloomberg, Reuters) 


TV Web Browser: Toy or Weapon ? 


4 „ | uuvuvuvui 

^ ** .Washington in the wake of Mr. Clinton’s 

“ V vie-electioo victory, said the EU and ihe 

: .• ,'t ... 

V SeeJSAnE^TagfrlS' -- 


; By John Markoff 

. . . New York Times Service 

SAN FRANCESCO — ■ American 
1 ‘couch potatoes,’ ’ or sofa-bound tele-, 
virion viewers,- have become em- 
powered —too empowered, in the eyes 
of tlKi government. 

A $300 television-set-top device for 
; lsowring the Worid Wide Web, which 
Sony Carp, add Philips Electronics NV 
-recently began selling in the United 
States, uses computer-security techno- 
logy so powerful that the government is 
; classifying weapon that will re- 


quire a special export license before it 
can be sold overseas. Few in the in- 
dustry expect such a license to be gran- 
ted, meaning the companies are unhkefy 
to begin selling current versions of the 
U.S.-made devices next year in Europe 
and Japan, as they had planned. 

The set-top boxes, designed to allow 
consumers to surf the Web and transmit 
electronic mail over a standard tele- 
vision set and phone line, are intended to 
protect the privacy of users and permit 
secure on-line sales transactions. 

Resident Bill Clinton's administra- 
tion. however, has been trying to restrict 


German Prosecutors 
Expected to Charge 
VW Executive Lopez 


the export of powerful data-scrambling 
devices out of fear that such technology 
could be used by terrorists or criminals to 
conspire with electronic impunity. 

“We’re the guinea pig, said Steve 
Perlman, chairman of Web TV Net- 
works Inc., designer of the units. 

The set-top boxes encode all com- 
munications between Web TV users and 
the company ’s server computers with a 
strong encryption code that employs a 
mathematical key containing 128 bits of 
information. Current U.S. export rules 
allow the export of data-scrambling tech- 
nology using keys of 40 bits or fewer. 


By John Schmid 

Iruemational Herald Tribune 

FRANKFURT — Prosecutors are 
expected to file criminal charges within 
weeks against a senior executive at 
Volkswagen AG, Jose Ignacio Lopez de 
Arriortua, relating to allegations of in- 
dustrial spying againsi General Motors 
Corp.. according to lawyers for Mr. 
Lopez, who left VW far GM in 1993. 

Such an indictment against Mr. 
Lopez would cap a series of legal and 
public-relations setbacks for the Ger- 
man automaker in its three-year legal 
feud with GM, a dispute involving some 
of the world's most powerful captains of 
industry and one that has inflamed emo- 
tions on both sides of the Atlantic. 

The indictment would be likely to 
escalate the GM-VW battle, raising the 
likelihood that similar cases simulta- 
neously would be heard in courtrooms 
in Germany and in Detroit, where GM in 
March filed a civil suit against Mr. 
Lopez and other top VW managers. 

VW, which has spent the past three 
years arguing that it did not expect an 
indictment, on Friday found itself thrust 
into an unusual position. The Frankfurt- 
based attorney representing Mr. Lopez, 
Juergen Taschke, released a statement 
that confirmed a newspaper report that 
Mr. Taschke was expecting Mr. Lopez 
to be charged. 

The three-paragraph statement did 
not say how Mr. Taschke had learned of 
the pending charges, and Rupert 
Ahrens, a spokesman for Mr. Lopez, 
said Mr. Taschke did not intend to dis- 
close how he had learned of them. Mr. 
Taschke “has specific knowledge that 
leads him to the expectation that this 
will happen.” Mr. Ahrens said. 

An indictment, if issued, would not 
automatically mean that Mr. Lopez 
would lose his management board job as 
VW’s head of production and purchas- 
ing. said Klaus Kocks, a VW spokes- 
man. 

“There will be no automatic reac- 
tion,” Mr. Kocks said. 

Mr. Ahrens said he would not com- 
ment on the charges because they had 
not yet been issued. Under German law, 
the penalty for industrial espionage can 


include fines and a prison term of as 
much as five years. 

The Lopez affair will hardly end with 
the indictment. James Denvir. the lead 
attorney representing VW in the Detroit 
case, said it could be as Jong as two years 
before the Detroit case even went to 
trial. Documents and depositions must 
be translated, and dozens of witnesses 
must coordinate travel schedules. Mr. 
Denvir said. 

But it also means the long-running 
battle is about to enter a new, equally 
drawn-out and potentially even more 
combative phase as the charges Finally 
are expected to get a hearing in the 
courtroom. The feud has so far consisted 
of a volley of allegations, anecdotes and 
charges involving what GM calls box- 
loads of secret documents and GM's 
allegations that its documents had been 
shredded. 

It does not help that GM's Detroit 
complaint at times reads like a detective 
novel, attracting even more attention to 
the case. Mr. Denvir said. 

Once the case lands in the courts , 
assuming the two sides avoid out-of- 
court settlements. GM's allegations will 
get an extended and systematic public 
airing. With five law firms in the United 
States alone already part of the VW 
defense team — which also includes the 
attorney Robert Strauss, the former 
chairman of the Democratic Party — 
VW has “an enormous amount of legal 
talent,” Mr. Denvir said. 

VW concedes that the pros pea of a 
long-running legal affair creates public 
relations complications, Mr. Kocks 
said. The negative image generated by 
the Lopez case already has damaged the 
company's share price, its ability to 
attract new managers and possibly car 
sales. Mr. Kocks said. 

The attention over the Lopez affair in 
recent weeks has obscured the fact thai 
VW’s business of making cars has im- 
proved this year. Earnings and sales are 
up, while VW and its subsidiaries have 
rolled out a series of new models that 
have won acclaim. Meanwhile, VW 
sponsored a legal workshop last week to 
introduce its lawyers and released an 
eight-page report explaining all the suits 
and counter suits. 



? - By Justin Keay 

"... ", •- Special tp the Herald Triune 

?: i A BU DHABI — With much of 

“ f\ its wealth coming from its 

huge energy reserves, the 
JL JL United ArabEmiratcs has long 
t been the envy of other countries. 

- But as it approaches its 25-year an- 
' . niversary, Abo Dhabi, the United Arab 

Emirates' capital andits largest and m ost 
s' •; wealthy, emirate, is pondering its eco- 
** . nontic fu t ur e snd'loolang to other 
' j sources of revenue, 

-,'L & | ‘*Weneedtoifiyeraify away from ofl, 
- ’ 1 **mto industry, service,” says 

?. '' ’ Hussain Nbwaia, ifliiwinan of Emirates 

Holdings and a board member of the Abu 
'* •• Dhabi Chamber of Commerce and In- 
i' dostry. Whb official figures showing that 
'• ; oil's contribution. to gross domestic 

U j produa has feDen to 30 percent from 60 

*[■ -J percent 20 years ago, be said, “ These 
:: areas will bTOoriteincreasangJy important 

to om eccmonKwen-beihg. 

The United Arab -Emirates’ annual 
per-capita income of S16,500 is among 
the highest in tbe worid. Its gross do- 
mestic product readb0d'$36;7 billion at 

tire end ofl 994s, four times what it was in 

1971, the year the United ArabB m rra te s 
was established. ^ -•••.• 

: . The United Arab. Emirates. contains 
about 10 percept of the world's oil xe- 
serves ana 60 percait of its natural gas. 

: * But there are concerns about relying 

too much on oiLpBitikailady wh en pr ices 
are stagnating and alternate sources are 
coming onstream in Kazakstan and . whet 
,t.>^bnner Soviet republics. 


. As a result, up-maiket tourism is 
viewed as an ideal additional source of 
revenue, with officials saying they are 
eager to grab a: share of the world’s 
largest ^ industry — despite the fact that 
die *gmratK does not nave an official 
tourism promotions board. 
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An eye is cast at Dubai, with which Abu 
Dhabi says it has a ‘‘friendly rivalry” and 
which boasts Are n»stdivtareectMKxirym 
tire United Arab Emirates. 

But as with Dubai and Sharjah, neigh- 
boring emirates, AbaDhabi isno stranger 
to non-oQ activity: duty-free zones are 
numerous, and traders have a good busi- 
ness with Oman and Iran, in particular. 

.- Industry is hardly absent, either: an 
estimated. 1 ,500 industrial complexes dot 


the United Arab Emirates, with the heav- 
iest concentration, numbering 480, in 
Shariah. But Abo Dhabi's economic di- 
versification plans will take this much 
further. 

MrJNowais cites as examples plans to 
build a major steel plant and aluminum 
smelter as weD as various initiatives that 
would bring in more visitors. He in- 
dicated that direct foreign investment 
and the non-oil private sector would be 
increased by subsidized energy, low 
taxes and the United Arab Emirates' 
numerous duty-free zones, as well as the 
country’s strategic position in the Gulf. 

“Companies should look at ns as a 
gateway to the Middle East,” he said, 
suggesting thai the United Arab Emir- 
ates’ investor-friendly laws, easy move- 
ment of capital and goods ana infra- 
structure were unmatched in the region. 

But such efforts seem unnecessary. A 
walk around Abu Dhabi reveals a city so 
flush with cadi that barely a month 
passes without the unveiling of yet an- 
other state-of-the-art building: a gleam- 
ing new hotel or office complex, a new 
road or airport About $200 billion has 
been spent on infrastructure in the past 25 
years. A vast new conference and ex- 
hibition center wifi be opened at the end 
of next year at a cost of 73 million dirham 
($19.9 million). All these projects have 
made possible by oil revenue. 

■ ‘ Wife its oil reserves not expected to 
run (by until 2130, Abu Dhabi has time 
on its side. “We are not in any hurry.” 
said Michael Tovee of Sun Shine, fee 
tourism division of Abu Dhabi National 
Hotels Co. 
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Play GERMAN LOTTO for your Chance to Win MILLIONS 

S US$3.2 BILLION 

(That’s 3.9 BiUion DM in Hard German Currency) 


• LOTTO is the No. 1 Game in Germany, and 
oneofihelargeslLoneriesintheworfdpayingoui 
nearly USS3 Billion this year. It's controlled and 


Jackpots of US$20 Million Extra ) FREEChancelnWinanExtraDMISJlOO C 

_ , \ ForcvcryUSSIOGyouinvcsiinGeniunLonD.you < 

Remember, every week ion v'get 5 Govnmwm "INSTANT SCRATCH “ Tickeis y 

Wednesdays and Saturdays) a prize pool of \free. For every USS200 you mve&i. you ga io^ 

over USS57.000.000 is paid out in cash'. If n 

.... r~ . t>_: .1 t ti . j cani iicfcei cm win you > cash prize of np loc 

one wuu the First Pnze, the full amount is / DM2 s.o«>. y « rimpi v scotch aherr Ucatoi - far > 
carried forward to the next Draw so you get a N many chances mWiN instantly. < 

chance to win as much as an exira 

USS20.000.000 from the Jackpot payment. Here's Exactly How to Play German Lotto: 

When you tick die Automatic Take a pen and mark 6 numbers with across (X) 

Renewal box below and charge your credit out of 49 numbers on each GAME you wish 10 play, 

card, you'll be sure not to miss out on anv The GAMES arc shown Wowon dicEfTTR YFORM, 

large Dnws o, Jackpots. ' 

Hrm You Kuow When You’ve Woo. “IgKHBg* pll , . ^ 

When your Entiy Form is received, you'll chances of winning. When the numbers you've selected 

be rushed an ENTRY CONFIRMATION match the winning numbers in any one Draw YOU 
CERTIFICATE confirming the numbers BECOME AN INSTANT MILLIONAIRE, 
you've selected. Ihe number of GAMES you’ll If 1™ have 3.4 or 5 of the wmiung numbm 
play, the period of your subscription and ihe date cumxt - ^ win onc 01 1110,15311115 of ollser casb 
of your nmDraw.'Your numbers will be pnzts - 

enieted in 3 LOTTO DRAWS per week. ^JSSSSSSS^SSSm 
Hotline Tells You How You're Doing Cenueby fax wMAiLas follows: 

„ , . OVERSEAS SUBSCRIBER AGENTS 


administered by the Government of [he Federal Wednesdays and Saturdays) a prize pool of 

i mm m urn * V IP’rr'H Af\n AArt • J If 


Republic of Germany. 


over USS57. 000,000 is paid out in cash. If nc 


# You now have a chance to win one of the one wins the First Prize, the full amount is ^ 
MULTI-MILLION DOLLAR CASH PRIZES carried forward to the next Draw so you get a 
paid out every week in hard German chance to win as much as an £iua 5 


Deutschemarks. USS20.000.000 from the Jackpot payment. 

•Ywcanht^ywherein^woridtoentCT.YcH] When Uck [he Aulomalic 

r^L^^irTTn^ 6 * 10211 QUZen ^y" 10116 w Renewal box telow and charge your credit 
Goman Lunu. card, you'll be sure not to miss out on any 

•TWsyearnearty US$3 Billion Dollaist ui German 
Deutscl^iiaria) wilt be paidlo those wKo pick out lsrS= D"™ or Jackpots, 
thewinningnumberscorrectiyinanyoneofihe^ h ow y ou Know When You’ve Won. 
Draws every week. 

• Wi th just as mall in ves open ly oil too can become When 

anlnsiam Millionaire . All you have to do is select CONFIRMATION 

6NUMBERS correctly, playing from One loTen CERTIFICATC confirming the numters 

you ve selected, the number of GAMES you II 


This year, at least 364 new people will of your first Draw. Your numbers will be 
become Instant Millionaires through winning entered in 3 LOTTO DRAWS per week. 
GERMAN LOTTO. Many thousands of others _ 4l . _ „ v „ v . 

will win prizes of 500.000 DM and more. TeUs You How You re Doin S 

Introdnctory Offer to New Overseas ur Bmy 'J w f ks JJ^l * «« a lisi 

PLAY UP TO 5 WEEKS FREE. ^ notfficd when you win> ^ked io state 


Internationa] Subscription Processing 
Centre Nieuwezijds Voorburgwal 86 
1012 SE Amsterdam, Netherlands 


DC nuu. lcu w«c„ . , . - ,u For Fastest EntryrFax (311 2(M»38317I 

Play for 1 8 weeks and get an extra 2 how you want your winnings P^d midwherc. E-mail- rda@irf nfi.net 

weeks Dlav COMPLETELY FREE for each E veT Y 5 weeks you 11 receive a SUBSCRIP- E-mau ^ roac in.p — et 

^ p^>^36 w^and you TION RESULTS STATEMENT showing 
gel an edra 5 weeks COMPLETELY FREE, exactly how you're doing. 
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? To participate in GERMAN LOTTO. EMTDV CADU CMQ 
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W Select and mark a cross 
x on 6 numbers lor 
each GAME you weh to play. 
Play up to 10 Games at 
the same time 
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30-year T-Bond Yield 


U.S. Alleges Manipulation in Internet-Touted Stock 




By Leslie Eaton 

New York Times Sen-ice 
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NEW YORK — Federal regulators have 
brought what appears to be their first lawsuit to 
stop securities manipulation over the IntemeL 
At the request of the Securities and Ex- 
change Commission, a U.S. District Court 
judge in Washington has agreed to freeze the 
assets of the chairman of Systems of Ex- 
cellence Inc., a little company known to its 
aficionados by its stock ticker symbol, SEXL 
The order also applies to the proprietors of 
the newsletter SGA Goldstar, which was dis- 
tributed over the Internet and through stock- 
quotation services. 

Judge Gladys Kessler also agreed Thursday 
to impose a temporary restraining order, said 
Erich Schwartz, a lawyer for the commission. A 
hearing is scheduled for Nov. 21: in die mean- 


time, the agency is continuing to investigate 
Systems of Excellence, which says it makes 
equipment for video teleconferencing. 

The commission has alleged, among other 


things, that SGA’s owners 
of Excellence in return f 


of Excellence in return for secret, illegally 
granted shares in the company that they 
dumped afterthe price soared in May and June. 


The stock peaked at $4.75 on June 10, up from 
28 cents at the start of the year, but it finished 
Friday down 28.75 cents, at 15 cents, after 
having traded as low as 6.25 cents. 

Regulators have long suspected that die 
Internet, with its electronic linkage of com- 
puters, serves as a cheap and easy vehicle for 
stock promoters to reach unwary investors. 
But previous commission cases have involved 
the sale of unregistered securities, such as 
investments in eel farms, not the manipulation 
of a listed stock. 


A representative of Systems of Excellence rumored federal government order so large- 
said the company had no comment on - the which we do nol even want to rumor me size . 

legal proceedings. Chairman Charles Huttoe of the order." 

could not be readied immediately for com- SGA continued _to promote toe stock eveir. 

ment and the writers of the newsletter, after the commission suspends trading Uct. 
Theodore Melcher Jr. and Shannon Terry, did 7, citing concerns about the adequacy of me 
not return a phone call seeking comment. company’s disclosures and q uestions about 
Systems of Excellence has had a devoted possible sales of unregistered stock, 
following among Internet users, who have - ■ -What the newsletter did net disclose is mat, 
posted thousands of messages about the com- according to - the -commission,- Mr. Member 
pany on bulletin boards about investing. agreed in January to promote the dock m i 
Many of these messages cited SGA Gold- exchange for 300,000 sharra, 200,000 of which • 
star's frequent reports on the stock, which were acquired by farm and 100.000 by Mr . Tetry t 
were, as die co m m iss ion complaint says, through corporations they own. Those shares : 
"highly promotional, strongly urging accu- were not registered, toe complaint said, and had- 
mulation of the stock, discouraging sales and been issued improperly by Mr. Huttoe. j 
even discouraging investors from independ- The newsletter does print a disclaimer not-. 1 

eattJy verifying SGA’s information. * * mg that "personnel associated _wito SGA may 

For example. SGA wrote May 29 that an own shares in the companies mentioned i 




were, as toe commission complaint says, through corporations 
“highly promotional, strongly urging accii- were not registered, d 
mulation of the stock, discouraging sales and been issued improper 
even discouraging investors from independ- The newsletter do 
eaitiy verifying SG A's information. * * ing that “personnel t 

For example, SGA wrote May 29 that an own_ shares in the 
unidentified source had '‘informed us of a herein or may ad as 


ltants thereto." 
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Tokyo Comments 
Fail to Rally Dollar 


IraenulKXUl Herald Tribune 


Very briefly: 

Norfolk Southern Lifts Conrail Bid 


NEW YORK (Reuters) — Norfolk Southern Corp. 
sweetened its hostile bid Friday for Conrail Inc. to $ 1 0 billion, 
or about S 1 1 0 a share, raising the stakes in the escalating battle 
for the railroad. 

Conrail did not immediately respond to Norfolk Southern's 
latest offer. On Wednesday, Conrail accepted a friendly offer 
from CSX Corp. that raised its bid for the railroad to $8.5 
trillion, or $94.44 a share. 

Conrail shares rose S3 .25 to close at $96.25 on the New 
York Stock Exchange. 

Apple Reorganizes U.S. Sales 

CUPERTINO, California /Bloomberg) — Apple Computer 
Inc. said Friday it had reorganized its U.S. sales operation to 
simplify distribution channels, focus on specific markets and 
reward retailers who sold Macintosh personal computers. 

The thiid-largest U.S. computer maker also said it would 
continue to simplify product lines by reducing its number of 
models. The company reported an unexpected profit for its 
fourth quarter but said further losses were possible in the next 
quarter because of delays in delivering new PowerBook laptop 
computers. Apple's stock rose 37.5 cents to close at $26.25 on 
the Nasdaq exchange. 

• Sunbeam Corp.'s chief executive, Albert Dunlap, will 
unveil a long-awaited cost-cutting plan Tuesday that is ex- 
pected by analysts to involve job losses for at least 30 percent 
of Sunbeam's 12,000 workers. 

• A Texaco Inc. shareholder sued company executives, 
including the chairman, over alleged racist remarks and 
destruction of documents sought in a discrimination suit 

• AT&T Corp.'s on-line service suffered a computer glitch 

that prevented more than 200,000 customers from receiving 
electronic mail for more than a day. It was traced to a computer 
that handles mail for WoridNet, the second-largest U.S. 
provider of access to the IntemeL Reuters, ap. Bloomberg 


Cmp Jed by Our Staff Fnm Dapadrs 

NEW YORK — The dollar declined Friday against toe 
yen and most other major currencies despite comments by 
Japan's new finance minis ter apparently aimed at fore- 
stalling further declines in the yen's value. 

Hiroshi Mitsuzuka downplayed the strength of Japan’s 
economic recovery and refused to address interest-rate 
policy directly. 

"The weak-yen policy has been very useful in 
stimulating the Japanese economy but has outlived its 
usefulness,*' said Paul Meggy esi of Deutsche Morgan 
GrenfelL 

“People are saying toe upside is capped for the dol- 
lar." said Stephen Jury, chief currency trader at Union 


FOREIGN EXCHANGE 


Bank of Switzerland, “so the feeling is. let’s see how far 
we can push toe dollar" down. 

In New York, the dollar finished at i 1 1 .725 yen, down 
from 1 12.125 yen Thursday. 

Traders were already looking to key events next week, 
including toe release in Japan of September trade and 
current-account data and a meeting of toe Federal Open 
Market Committee in the United States. 

Nevertheless, few traders said they expected the Fed- 
eral Reserve Board committee to raise interest rates 
Wednesday. 

‘ 'The economic slowdown and continued good behavior 
of inflati on mean people are going to be fairly relaxed,” 
said lan Harwood of Klein wort Benson Securities. 

Against other major currencies, the dollar was at 
125048 Deutsche marks, down from 1.5127 DM; at 
1.2645 Swiss francs, down from 1.2743 francs, and at 
5.0880 French francs, down from 5.1 1 15 francs. 

The pound gained to $1.6483 from $1.6478. 

In South Africa, where the rand has been under pres- 
sure, the governor of toe Reserve Bank, Chris Stals, 
dismissed talk of an early or sudden lifting of foreign- 
exchange controls. 

"These things will be done over the next four to five 
years," the central banker said. (Bloomberg, Reuters} 
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Thu's open im 90411 off 177 


GOLD (NCMX7 
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Blue-Chips Rally on Inflation Outlook 


CootpBed by Om SmffFrum Dr/padm 

NEW YORK — Stocks rebounded to 
record levels Friday amid prospects for 
growing profits and low inflation. 

The Dow Jones industrial average 
rose 13.78 points to -close at 6,219.82 
after falling almost 25 points earlier in 
the day. Advancing issues led decliners 
by a 13-to-10 ratio on the New York 
Stock Exchange. 

The index of 30 blue-chip stocks closed 
above both the 6,100 and the 6,200 levels 
for toe first time this week, buoyed by 
hopes of economic and political stability 
sparked b y Tuesday's U.S. election. 

Still, at near-record levels, the ques- 
tion is, “How much are people willing to 
pay for the big-cap, solid earnings sto- 
ries?” said Jon Hickman, a portfolio 
manager at Wells Fargo Asset Man- 
agement Group. Bigger stocks with re- 


latively secure earnings outlooks have 
performed best since toe market’s lows 
in late July. 

Drag stocks were among the big gain- 
ers Friday, continuing their post-election 


ILS. STOCKS 


rally. Merck, a Dow cotnponent, rose 1% 
to 80% on reports of successful pre- 
liminary research into a new antibiotic. 
Pfizer rose VA to 90. and Eli Lilly rose 
m to 7m 

Technology stocks were lower on the. 
Big Board, with Iomega, ihe most active 
striae, falling % to 2456 on its first day of 
trading. But the technology-heavy Nasdaq 
Gozmosito index rose j.18 points to 
1,25532 on strong gains from Dell Com- 
puter, up \Vl to 88; Novell, up 2% to 1 1 Vi. 
on takeover speculation, and U.S. Ro- 


botics, up 2% to 64. America Online .- 
shares shot up 2 to 26 as investors* 
shru gg ed off a $353.7 million quarterly j 
loss and apparently focused cm a surge in 
revenue. 

' Shares of liquor companies advanced ; 
after a trade group lifted a seff-imposed 
ban on television, and radio advertising tiT 
boost sates. Seagram shares rose IVS toj 
38%, Brown^cmian rose 1V4 to 45%, and f 
American depositary receipts of Grand) 
MetropcriitanHjCnose V6to30%. 1 

Intztit shares rose 2% to 36% despite ; 


denials by toe firmnrrial software com- 1_ . 
pany that American Express was in-4T ~ ■ 


terested in acquiring it 
The price of the benchmark 30-year; 
Treasury bond fcfl 17#2, or $531 for ' 
each $1 ,000 in face value. Its yield rose to . 
637 percent from 653 percent ' 
Thursday. (Bloomberg. API 


AMEX 


Friday's 4 pjn. Close 

Tha top 300 most-actA sham, 
(a to me cteiOT on WaD Snot 
The ABsoaatBd Prats 


non jayaj ara> 


e*H «■ -Vu 

iS *75 


High LbwLOTmJ Ore 
in w in tk 



TM 18 ft 

£ St 

14 ft ttft 
I» MHfc 

^ li* 

% % 

14ft 

i«i m 
« 2ft 
0 7W 
10ft 10» 
15 14 ft 

1% & 

7ft 7ft 

iat£ 

4 ft 4 ft 


Vi* 


IT —ft 
m — vu 
17 4-1 

sn 

2ft 

7ft +ft 
1I7A „ 
14ft — S 
M, —ft 
14ft —ft 
7ft — Vu 


7ft 4ft 

ft 


18ft —ft 
4ft +ft 
7ft +ft 

«t -S 

.13* 99N 


liSS - 
ft X 


ttf -2 

3 S ^ 

’» -a 

ift ift 

■ ft ft ^ 

% ft 4 

^ ^(Wj -44 

U J *; 

T* 3ft +« 
lte» 2ft 
15 15ft 4ft 

ft i. 3 


29 28n 

271* 24ft 
32’m 311* 

ft 

9ft 8ft 
4ft OPtu 
M 13ft 
TO, 2Hk 
4ft 4ft 
7ft 7ft 

^5 SS 
u2 ft 


St ttt 


“ J 

IS s® 

1B24 3=% 
2D5 -a 
93 ft 

V7 lift 

S ^ 

ffl- 

■s ft 

843 ' 5ft 
13115 TVOm 
1561 4H,. 
!S5 im 
• 161 

375 2ft 
111 1ft 
99 8ft 
' 194 7ft 
99 Mft 
838 36ft 

s s 

. 278 33ft 

97 jfti 

ns in* 
to 9ft 

1038 31ft 

314 n 

220 Wft 
212 (3 


ft ft 

m? 3»ft *# 


wfc +iifi 

ft 7* +a 
in* 16U 

lli 

III 

4ft SVu -*><t 

.7H* .73* 

^ i" -* 

1 * 1* 

a 8* 4* 

7ft 7ft +Vu 
16 16ft _ 
3W* 34 —ft 

sa 3 ft 3 

32ft 3Z>* — ft 

in* 14 ** 

12ft lffe _ 
9ft 9ft —ft 
30ft 31ft +ft 
lift lift .—ft 
TO 10ft *ft 
12ft 13 +ft 


388 ft, 
1155 5ft 
40463 8ft 

8» in* 

*84 22 

« 3t 

199 7ft 
217 IM 
94 IBft 
TU4 3M 
MT27 371k 
333 ft 
12S7 3V* 

Ml 12* 
316 16ft 
ISO Oft 

no oft 
ns tv, 
427 IUV. 
310 2«*u 
480 iriC 
2450 12VJ 

3 % 

417 TWu 
2437 ft 
M W» 


11 * 11 * +ft •• 

& sa • 

4* Sft »lS 


-Vh ift 4ifi > 

12* 3* 7ft ' 

^ ^ : 

9* to +C ' 

29V. 29* -ft ' 

7* 7W* tVL ! 

18 Wft +* , 

18* . M*. *ft 
35* 34* —ft - 

34* 3K -ft ; 

3 '3* *R ' 

12* m* *ft • 

V4 .;5ft . 4ft . 

□ft Oft —ft 

7ft | _ 

lftt lVu — vi . 
w wft *ft 

2* 2* — *u 

1MW WWh *VB . 

12* 12* —ft - , .. 

life life —*» y . 

st S 


U. s. STOCK MARKET DIARY 


4 +fi 
14 4* 

22* —ft 


15ft IS* 

Sit fit 


27 41* 

19 4* 

u5 Vk 


m 43 * 

w* n* 


T*. 3*^ 

—ft 


Indexes 

DowJones 

Own HOT Low uni 


Most Actives 
NYSE 


hKte 4881.19 6222A4 610M4 02190 ♦U78 
7YOTU 71 8638 39229 2TOL41 211369 +429 
Ufe. 23*51 23633 23344 23477 -Ml 
Comp 194657 19*732 195675 19*696 +275 


Comp 194657 T9OTJB 195675 194694' 

Standard & Poors 


InduMab 

Tn*Kp. 

UMiha 

Hnonce 

SP^O - 

5P700 


Wgfe Low dare Cbg. 
858.10 850.90 85B.W +639 
53611 53051 5310 +050 
2020 201.19 2G2J7 —071 
000 790 800 4- mi 

7300 72532 73082 +3.17 
70X74 7DOM 7B7J* +166 


AT8.T8 

AmraOns 

JWuQ 

DfeneBcp 

Man* 

HMPkS 

BOVNMCS 

BM8W 

Lucentn 

Qnrol 


Q*YSr» 

Nosdoq 


Low tool 43*. 


1 36ft 

24ft 

M* 

—ft 

1 31* 

30» 

JI» 

+ 1*^ 

35ft 

3S 

35ft 

+* 

' 26* 

25 

26 

+* . 

! 19* 

18* 

19* 

♦I* 

r id* 

15 

IS* 

+* 

i 87 W 

7V* 

•Oft 

+ H6 • 

49 

47* 

47ft 

-ft 

ZT* 

21* 

22* 

♦ ft.. 

a* 

12ft 

13* 

♦ * 

> 49* 

48* 

48* 

— ft.' 

Of* 

94* 

«» 

♦3* 

48* 

« 

48* 

+*' 

40* 

39* 

40* 

t* J 

33 

32* 

32* 


MOT 

Law 

Loot 

a*. 


Isn't it nice to have 


Ormite 

Industrials 


YOUR OWN ISLAND. 


Nasdaq 


31632 raw 38132 *7ja 
44741 40395 407 AI 42J2 
34675 34299 34616 +092 
25899 25741 25647 -092 
342.17 3A53 3tU4 +0.94 


Canpostr 

IrateMeli 

Bonla 

tetra» 


HR* Low toff Oft. 

125556 125057 135532 +1.18 


was s town wra m +u» 

OU* 1288.18 121154 +657 


BW.10 1W603 13S1.I8 +332 
198759 1 58352 150794 +2.0* 
87121 86955 87770 +3.19 


UGROHI 

DeflOpt 

Wcms 

D5C 

BuSv*» ■ 
5OTMICS 


11* 8ft 
71* SVu 
123 mm 
29* 28 

44ft .63 
48* 45 
27* 30 
16* 14* 
m» ui* 
64* 61* 
■ 05 * 

U J 2 H 
15* 14 
25 * 10 * 
65* 63* 


n» + 2 * • 
Wft -W* 
m* +* . 


» IS * 

64* +* - 

H 1 

UJft _ •, 

64 +2* ' 

H + 1 * • 

P +& 

15ft ♦!* 

19 -7* y** 

64* -* ( . . 


Mob LOW Lost Oft. 

SOLD B733 SKL3S +1.14 

Dow Jones Bond 


20 Bonds 1030 

lourama 10005 

lOIndustTfals , 10679 


TYVA 

w 

w 

pond- - 
USBteds 
Wn 

OwySon 

Hwncn 


V*. Mob Low Lad Gte 

4HU.M 7* «K +314- 

8 a ^ 

a a .a 

^ia fit ^ ^ 


s «* a. r 


SBU 38% 3Q* so* 

4794 2* lift, J* 


Trading Activity 
NYSE 


Nasdaq 


«£• 

SCS.;. ' 


UMJEAOSOGASOUNE {NMBU 
42MD oaJ. cram era ora 
Doc 96 650 6350 6500 +10 M723 
San 97 6160 6200 614(1 .141 15,105 

Feb 97 6125 6195 6110 +IJ1 6009 

MOT 97 6125 6230 6125 +126 1419 

Apr 97 6470 640 640 +051 2JU 

MOV 97 6390 0.90 6350 +056 1JD 
Esf. safes NA Thu's, sides 2L986 
TWs open int 56431 up 1292 

GASOIL OPE) 

1) A doOars per metric ion ■ lots of 100 Ions 
NOv 96 22125 21050 21925 +UU 2L472 
Dec 96 21225 239.75 3110 +125 3ft076 
Jm 97 207 JO 205.75 206.75 +175 26.702 
Feb 97 201 JS 2000 2010 *10 8.10 
Mar 97 T 95-00 lNj» I74JZS +075 6M6 
Apt 97 187.75 107 JO 1070 +050 4J0 
May 97 N.T. N.T. 182775 +0-50 1325 
Jim 97 N.T. N.T. 1790 +10 7469 
Jul 97 1790 1790 177.75 +10 U3 
AvflW 1790 177 JO 177JQ +10 S7B 
Sepl 97 1790 1790 177.25 +1 35 225 

t J=3L3ate333Jl4. Open InL; 1D6.17B op 

BRENT OIL OPE) 

UJ. doffws nor 0iTOi - us oi ijioq braids 

Dec96 aoo 22J7 22.98 +0J7 50,958 

Jon 97 21*4 21.99 220 +071 atfl7B 

FebW 2118 21A3 2110 +059 Z73M 

MOT97 21^5 21.17 21.60 +SS SJ36 

ApfW 20.97 20.73 21.12 +0.49 9^50 

MoyW 20*p 20J1 2066 +0.47 4.978 

H-J- K-l aws +0.44 W82 

July 97 N.T. N.T 19.94 +041 5*561 

AUO 97 19A4 19A4 19.72 +040 


AMiKDd . 
DKftMd 
Undianoed 
Taw Urate 

New HOT* 
New Laws 


Pangkor j^Airr Resort 


One Islsuid. One Resort. 


Call Malaysia at fi0( , i w599 1100 or fax 60(5>+599 1200. 
Member of the Small Luxury Hotels of the World. 
Internet bttpJ/yrt.crm 


Tte^ani 

WwHI OT t 

New Lows 


Cteo 

1315 

PlWK. ' 
K20 

AOnmed 

am 

1990 

Mft.-i' 

no 

1086 

1004 . 

DecOnOT 

HUB 

1W 

883 

790 

Uncranwd 

TW2 

1784 i 

mt 

3294 

TOW (suite' 

5715 

5777 

213 

a 

NewHkte 

IS 

W . 

33 

. 36 

Now Lows 

128 

140 - 

C*M 

274 
2d 1 

err*. 

361 
,. J71 

MarKel Sales 

Today 

dot* 

Pis* 

709 

• Sly 

. NYSE 

40232 

002.14 

744 

7S1 

.• Amoc 

ZI 36 

2097 

27 

• 37 

Nasdaq 

•51124 

65U* 

9. 

. 16 

OtaMon. 


: t\ 


Dividends 

Company 


Art Roc Fay Carap nty- 


Per Art Roc I 


50ka man LowLaat Pine I Stock 


Sate Mb LawLatet 


Sft 5ft 

ii* ii 

Ift, *¥» 

* ^ 

» % 
k St 



IS 

366 9ft 

s as 


«6 44* _ 

- 1 ^ J* 

im I 

S Tfi 

17* 1^5 +ft 

m »* +ft 

H fit -4k 

Si 3 


AKZO NofeU NV 
Baker Fentress ." 
BrfHsti Afciwys • 
EaenteSA 
ConAraertn* 

. KongkongTefe 
IDEX bicpPfusA 


b X3S 7-12 12-3 

- 2M IMS 1M 

b JOtS 11-26 2-6 

b 2374 11+22 — 

. - 146 11-T5 13-26 
b -4473 11-21 1^ 

- 06 31-74 11-30 


STOCK SPLIT 
Boole Bappope 3for 2 opBt: 




9* g 

13ft 13ft 
um io 
3ft 1 
Wft 17ft 


S 20H 

3* 

A 13% 
W ft 

a w 

tS & 

s « 
118 1* 
2055 II 

IS 

TO Bit, 

ra H 


9ft 9ft I 

S iffi *- 

I’p 

fft 1 ft -ft 
m 7* +>6 

ft & Z# 
^ ’Si dt 

r « is 
ft ASdB 

iw »* + 1 * 
mt 7E& +IK 

« ’a za 

m m 7a 
rail ?9* 

io w* 'TyJ 


INCREASED 

OrPdferiey ^ O J 1 S 1 I-U 11-22 
GoManWFkRd O .1111-15 12-10 

MamfcfiGft a M IT-22 12+5 

Sun Bancorp Q J5 11-29 12-13 


INITIAL 

RfcftfaKfHtfn _ J» 12-10 12-3T 

REGULAR 

Q XSV-7S 12-15 

ComWt^Siop .fl J» 1-1 M5 



J062S 13-20 1 

. 1111-10 12 -:.. 

33 11-29 13-13* - 

.095 11-21 1W£ • 

JK2 11-14 11-20’ 
JM71M4 1M6 1 
012-13 • W. 

M 11-22 12 -W 
JJJJ1-2S J2-J2? . . 
.11 M 0 Ml; 

^ 12 ^ 12 n^ 

375 12-13 12-2*’ 

36 1-24 a-M: 

■20 T2-9 12-31; 

35 1-10 1-tf 
.12 12-15 lMf 
JJ64 77-14 11f£ 
JW121M4 11-tf. 
jk 3 n-i4-n-»- 
JIM 11-K T1-W; 
476311-14 n®. v 
• 465 11-18 IM, 


I 


8b ottfjU>lfe p-pi q^b* *CflBaMoH8niidM 
RMMpttiff t^afiortmt/; s^uaboomt . : 


Slack TobtesExptained 


112 3ft 

IS ^ 
1 IS 

130 1 * 

1*2 - 2ft 


»* mi 

if* 13^ 

Ift "ft 


SrtMffpuw OR unoffldoL Ytaify hfgta and taws rnffadite previous 52 wrtapbis 
CBfweoWw wrt. bu^tf>ela7Mtndni4i}av.WAered6p6T{H^hKk(fivKteviaiT»u'fftngiu2?- 
pax^orn mgfmbeenpaktfffeitetnbtBh-toWTgngeandtaeMendaraBtocmtortifePte . 
noda^.UairaatierwiK noted, rate oTtlhkfendsOTfeaui ltd (&^^ 
tne wfcsT aeoanmon. -’ .J 

n»«f HMteid t**faxK avuwL e- 

llfiS?" 1 de ^ Ed 0FpaW 12-nionte.f - arwud nfe tamed M tefe. 

awcte Pl^g-ifivlfland Tntowflw fuwlviubtKt ta 15% fax. 1 - .'Mtn* , 

(todaredaffOTsptrc^OTsRxXifiwWeniLi.dKffefeqdpoMUitElfear.DmRted.aoteredrOclVE' 
2 CNm t ^* an ^ «**. *?*™ t tueetteg. k - dtuMtand dsdarad or paMtMs rocs, op . 
Pcwmu^^OTimAjhtetetoii'teram-aiin^ 



ft, 

.'ft- 


,8 . IK 

lift » 


"■ ffwprtg wwte n» K gfHte mtge tx&ns the sfwt of IM 

y* " n ? tf .* | y «Wd 80 cLanBB 0 tialB unknown. P/E-pritMandop.Bfe 


no i* 
'« * 

18 ? 

at m 




ift 

» 7ft 


■ <nwfc terKj decJncd or paid In pwcrasSog^ 2 pka SbocJ? 

spHlPtWitend 8®0tia wltti Safe ofipB. sh -sales, t- dhrWcnd poM *1 
axA ki prraeftog 1 2 mrarttvs. usffmafwl cash value oo en-dMcteotf or si . 

hafled ^ ^ bPnfevjfecyoosaeJveraATpqrhelnpreOTpiDifa^ 

HL m w !* nto ocd/ "" ■ v* wammlvA - evdMdonti orevtW*. A-eMNed' 
te-wW«wl»ramrc!s^w-<Svt(te«uJ(mds^ 









EUROPE 



53*13**1* 

S«?S$. 

aSfSfc- 

fat^o 

**«3SSfij:' 
Sa£2?« 



icit Despite 
evenue 



: y^ -^G»rnany.wiII meet its 
bnrfget4eficfc. target for 1997 fi- 
g“ iVfinister Theo Waigel snd. 
Frid ay* despite gove rnmen t predjc- 
tionstfaat tax revenue on i fe federiit; 
sate and local levels would fall 1 030 
jnllwn Deutsche marks ($6.83 bil- 
•k®) short of an earlier forecast. “ 

■ ‘*We will stick to planned new 
borrowing of 56^_biffion DjM in; 

1997,’' Mr. Waigel said, and be 


1997 would be 


and state public deficits, in. 
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4 CatrpHedbj On- Sa£Fnwt Ddptwcha 

ATHENS •— Brokers boy- 
i cotted the stock exchange and 
' trading was suspended Friday 
.when the exchange's settlement 
house. was;_ unable to pay 
brokers wboiiad&>ld shares on 
the exchange. . 

The. problem . arose after 
Delta Brokerage, one of the 
country's biggest brokerage 
films, failed to pay its debts and 
was forced out of the exchange 
Thursday. 

The Ministry of Economics, 
and finance basordered a tax' 
inspection of 'foe brokerage 
house. .. 

Dimitris Reppas, a govern- 
inrat spokesman, said the crisis 1 
was “not worrisome” and said 
the market had ‘‘control pro- 
cedures to cope with the prob- 
lem.’* (Bloomberg, AFP) 


included in a program to stimulate 
job creation and growth. He said the 
government also agreed Friday to 
■cut 3. bdlioii- DM' from the 1997 
budget in addition to 7 billion DM ir 

bad already ninimed. .. 

; Mr. Waigel said die 1997 draft 
budget “takes Maastricht into ac- 
count.” ~ ”. ' 

7 Federal jeyenuc in 1997 will fell 5 
Japon DM short of projections is- 
sued in May, an independent working 
panel at the Finance Ministry said. £• 
also said the total federal, state and 
. local shortfall for the current year 
' would be 5 bfllioa DM greater iban 
expected,. with fe<fend.incpilte com- 
ing in 3 bfllloo DM below the May 
forecast. 

The new revenue predictions as- ■ 
sume economic growth rates of 1 
‘ percent to 7.5 percent fair 1996 and 
. about 2 J> percem fta 19^, the min- 
istry said. 

• Mr. Waigel said the 1996 federal 
deficit would exceed 70 bfllioo DM, 

. but be denied assertions by die op- 
position. Social Democratic Pasty 
that it would reach 80. billion DM. 
The Finance Ministry originally pre- 
dicted a deficit of 60 billion DM for 
1996. (Reuters, Bloomberg, AFP) 

■ Regional Labor Talks Fail 

Negotiations between metal- 
workers and employees ip the state - 
of Baden- Wuertteznbetg. over pay 
and cuts in sick-leave benefits have 
collapsed, the two rides said, ac- 
cording to ro AFX News report 
from Karlsruhe. 

The IG Metall union, the largest 
in Geimteiy. and employers in the 
state were seeking an agreement that 
could also be used elsewhere in the 
country for industry contracts. 

The chief union negotiator, Ger- 
hard Zambelli, said IG Metall re- 
jected an employers’ demand late 
Thursday tint a continuation of fall 
rick pay.be matched by cuts in tile 

TiiimlW af paid days of f and the, rate 


of pay applied to those days. 

- A new law allows companies to 
reduce side pay to : 80 percent of 
wages from 100 percent during the 
first six weeks of illness. . - 
The regional talks, covering 
800,000 . workers ; in Baden- 
Wuerttemberg. were launched after 
national talks fa3e<L . 



Wary of New Hours 

..... Bloomberg Business News 

FRANKFURT — German retailers are counting on longer shopping 
hours, whit* went into effect this month, to help reverse four years of 
declining sales, but they are cautious about actually predicting in- 
creases in revenue and profit. 

Under a new law that took effect Nov. ] , retaOers can stay open until 

8 P.M. on weekdays and 4 P.M. on Saturdays, instead of 6:i0 P.M. and 
2 P-M- Around 70 percent of the country’s retailers plan to test tbe 
longer hours for a few months to gauge consumer reaction. 

“Our first impression i s that the average customer is taking the 
opportunity to come in very deliberately to buy something,” said 
Ermri Krarz, a spokesman at Karstadt AG. Around 90 percent of 
Karsta&'s 235 department stores are staying open longer. 

, Higfa-priced items, stub as multimedia products, and consumer 
electronics are among the most popular with late shoppers, Mr. Krarz 
said, adding that the longer hours seemed to be catching on in 
particular with people under 30 and with men of all ages. 

“You can say in general the customers who are in stores late are 
baying something and spending more,*' said Judith Edelmann-Veith, 
a spokeswoman for the Kaufhof department-store chain, a unit of 
Metro AG. AH 135 Kaufhof stores in the unit will stay open late at least 
until ApriL . 

Ms. cdelmaun-Veith said longer opening hours were attracting a 
larger-than -usual proportion of higher- income customers. 

K We are expecting higher sales and profit,” she said. 

But white many other retailers also said they expected tbe longer 
hours to generate higher sales and profit, they were unwilling to put a 
figure on the increase. 

Industry analysts, moreover, differ on the likely effect of longer hours 
on tiie .bottom line. The Ifo economic research institute in Munich 
predicted that longer hours would raise retail sales by 2 percent to 3 
percent within three years. Bat a spokesman for the retail industry 
association HDE. Thomas Were, said, “Longer opening will not lead to 
extra sates or profit when lbe novelty factor wears off after Christmas.” 

Analysts also said the new hours would not benefit all retailers 
equally. 

. ‘ ‘There will be a shifting of sales to prime locations and out-of-town 
sites from peripheral locations,” said David Abrahams, an analyst at 
NatWest Securities in London. He said department and specialty 
stores in city craters as well as out-of-town superstores would gain 
because high-income professionals would have more opportunities to 
spend money . But increased rales do not automatically mean higher 
earnings, though. Many German retailers have to pay workers 20 
percent extra for tbe additional time, a cost that threatens to wipe out 
any extra profit tbe longer hours might generate. 


Porsche to Resume Dividend 


CawAdhfOwSkffF* 

STUTTGART — Porsche AG 
said Friday it would resume paying 
dividends after its net profit for tbe 
1996 financial year rose to 48.1 mil- 
lion Deutsche marks ($31 .9million) 
from 2.1 milli on DM in 1995. 

Tbe hixury sports-car maker said it 
would pay a dividend of 1 .50 DM for 
each common share and 2J0 DM for 
cadi preferred share. 

Preferred holders also will re- 
ceive a dividend of 2^0 DM a share 
for 1992 through 1995, when 


Porsche paid no dividends. Tbe 
company had a loss of 238.8 million 
DM in its 1993 financial year and 
nearly went out of business, but it 
returned to profit in 1995. All com- 
mon voting shares are held by the 
company’s founding families. 

The company said tbe latest surge 
in profit had come from cost-cutting 
and strong sates of Porsche’s 911 
model, a 30-year-old design that the 
company has updated. Porsche made 
a record 20,100 units of the 91 1 this 
year. • (AP, Bloomberg, Reuters) 


Profit Jump 
Powers Rise 
In Unilever’s 
Stock Price 


Ci w^dfdbt Of itugFirmeDupatr-kr! 

ROTTERDAM — Unilever 
Group, tbe British-Dutcb consumer- 
products conglomerate, said Friday 
that third-quarter net profit rose a 
better-than-expected 7 percent as 
profit swelled everywhere except in 
North America, where the company 
had extra marketing costs. 

Tbe maker of Persil detergent, 
Calvin Klein perfume and Magnum 
ice cream said net profit was 131 
billion guilders ($773.1 million), to- 
ward the high end of expectations. 

Tbe company's share price rose 
16.60 guilders, or 6.4 percent, to 
close at an all-time high in Am- 
sterdam of 275.20. The stock rose 
61 pence to 1338 (S2Z30) on the 
London exchange. 

Unilever said overall sales rose 7 
percent, to 22.12 billion guilders, as 
operating profit sained 5 percent, to 
234 billion guilders. 

The company’s nine-month net 
profit rose 1 percent, to 3.06 billion 
guilders. 

“Unilever is a sleeping giant that 
is waking up,” said Paul van 
Heekeren, a fund manag er for ENG 
Bank Vermogensbeheer. Unilever 
sales in tbe United Stales and 
Canada jumped 18 percent, but 
earnings were flat because of spend- 
ing to launch new perfume brands. 

Net pro fir was restrained by 
charges of 81 million guilders, most 
of which was to finance a reor- 
ganization of the Diversey cleaning- 
chemicals business. 

In the first six months of the year, 
Unilever absorbed about 273 mil- 
lion guilders in charges. 

North American operating earn- 
ings slipped to 438 million guilders 
from 439 milli on guilders despite a 
rise in sales to 4.63 billion guilders. 
In Europe, sales fell to 10.78 billion 
guilders from 10.85 billion guilders 
as poor summer weather hampered 
sates of ice cream, but earnings rose 
to 137 billion guilders from 134 
billion guilders as frozen food, per- 
sonal products and specialty chem- 
icals posted gains. 

The company said it wouldpay an 
interim dividend of 2.23 guilders a 
share, up 50 percent from 1.48 
guilders a share last year. 

(Bloomberg, AFP, Reuters ) 
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Iiaemabonal Herald Tribune 

Very briefly: 


• Credit Lyonnais SA plans to close between 100 and 200 
branches in France and eliminate 5,000 jobs by 1998 as part of 
a restructuring designed to prepare the troubled state-owned 
bank for sale. 

• VIAG AG reported better-than-expected nine-month earn- 
ings of 1.82 billion Deutsche marks ($13 billion), little 
changed from a year earlier, as reorganization and cost-cutting 
measures began to take effect at the utility. 

• Skandia Insurance AB’s nine-month pretax profit rose 1 1 
percent, to 2. 19 billion kronor ($3323 million), as demand for 
its products rose. Gross premium income rose 9 percent, to 
42.54 billion kronor. 

• Dresdner Bank AG plans to merge its foreign institutional 
funds business; its global funds business will come under its 
U.S. unit RCM Capital Management, in a division that also 
includes the institutional funds business of Kleinwort Benson 
International Management and Thornton & Co. 

•ABN AMRO Bank Holding NV won die bidding to buy 
8933 percent of Magyar Hitel Bank from the Hungarian 
government for $89.2 million. 

•Delta Air Lines and Air France reached a marketing and 
code-sharing agreement under which they will sell seals on 
one another's flights. 

• McDonald’s Corp. plans to open 400 additional restaurants 
in Germany, creating 20,000 jobs, by 2000. 

• Siemens AG will close its Network Systems unit, which lost 
88 million DM ($58.4 million) in its latest financial year, and 
transfer its activities to other parts of the company. 

• Swissair and Austrian Airlines agreed to acquire 1837 

percent of Ukraine International Airlines' total share capital 
of $49 million. AFX. AP. Reuters. Bloomberg 
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The Olympic Dam Mine in Sooth Australia is planning a maj or expansion in uranium production. 

Australia Digs Into Its Uranium 

Firms Plan to Lift Output and Expand Market Share 


By Michael Richardson 

iRiemational Her aid Tribune 

CANBERRA — Companies that are 
mining uranium in Australia plan to 

-1^- - Z • j 


strict accounting agreements to ensure production from about 1,400 terns an- 
that none of me material would be nuaDy to 3,700 tons annually over the 
diverted from civil to mOitaiy use. next three or four years," said Hugh M- 
The forroerLabor Party government Morgan, the company’s managing di- 
imposed a policy in 1984 that limited rector. "We already lave 14 customers 


more than double their output in the uranium production to three mines, one in Asa, Europe and Noth America, and 
next five years and capture a greater of which, Nabariek, is now mined out. we see opportunities for new or enlarged 
share of die world market as they take But the coalition government of sa le s in all those places." 
advantage ofa sharp price increase and Prime Minister John Howard quickly Over the past couple of years, as 


the lifting of government restrictions, abolished that limit after it took office. 


banning such resting. 

The other two mines that Labor al- 
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mming executives say. Last month, the government ai«r 

But die expansion programs could lifted a long-standing ban on new 
be slowed by opposition from enyi- uranium sales to France after Paris 
ranmental groups and aborigines. ended nuclear-weapons in the 

As Australian output increases, the South Pacific and signed a global treaty 
companies plan to sell the uranium to . banning such testing, 
nuclear power plants in Asia, Europe The other two mines that Labor al- 
and North America, exec- 
utives say: pTTFTC ? T VT — ~“7 

"It doesn’t make sense ,: " i; ’ Y>vv** 

percenl of Bio world s SMSd** ! KoonjL,'-^ 

uranxnm resources and gets » J <V y S 

10 percent of the market, \ 

whOTcanada has 10 per- - KWyrv ; tswiortI 

cent of the reserves and g^s , ® J * > 

30 percent of the market," ,f A u s • t r a \ I i a 

said Warwidk Parer, a K r"5w7H J — . oueenslm* 

fanner mining- company £- r 1 AUSTRALIA 1 

chief and the country’s cur- -3&. western | A J 

rent resources minis ter. fcuy*, AUSTRAL* Oiympfc i NEW SOUTH 

Production erf uranium ’•jo'% _g» y 1 ! 

oxide, flie main fuel for mi- r '-, s V* t VJ 

dear power plates, could '> 'fij* 

rise by7^000 tons annually V- 

by 2600, .from 5^86 tons 
valued fit 242 maiinn Ans- «■; 

traKan dollars ($189 A nfl- 

lion) in the year in June, industry lowed to operate — - Olympic Dam, in 


sales in all those places." 

Over the past couple of years, as 
uranium stockpiles have diminishe d, es- 


Last month, the government also petiafly in Russia, and global demand 


has surpassed production from existing 
mines, die price of uranium in the spot 


ended nuclear-weapons testing in the market has more than doubled, to $16 a 
South Pacific and signed a global treaty pound. Nuclear energy in 32 countries 
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executives say. 

The mine-expansion program is 

im— K., A .. . T ;k 


South Australia, which is O] 
Western Mming Coq>-, and 


ugly supported by Australia’s lib- tbe Nortbean Territory, run by 
-Nanonal coalition govemmenL Resources of Australia Ltd. — 


are also 


But the Senate — the upper house of in the midst of major expansions. 


die Australian Parliament that has the 
power to block, legislation — has start- 


supplies 17 percent of the world’s eiec- 
1- tricity, and output is growing steadily at 
about 2 percent a year, said 
l . ' „ ; ; -n Ian Hore-Lacy, general 
Ifranhim manager of the inmistiy’s 
Uranium Information Cen- 
r - . ' ter in Melbourne. Australian 
m T*rni iinrifra uranium miners say they see 
•V .T ' the biggest sales potential in 
ft?',-. - a ' ' ; Asia, where nuclear 

'• power’s role is growing 
L ' ;»■;,«« ' quickly. Japan. South Korea 
m V and Taiwan are seeking to 

i Jf ; ' : reduce their dependence on 

imported oil and natural gas, 
winle rapidly industrializing 
Jr/ • ^ economies such as China 

and Indonesia say they need 
V- nuclear power to help meet 
> * surging electricity demand. 
rJ To tap export markets, 
mining companies want to 
bring other large uranium 
n deposits in Australia into commercial 
y production in the next few years; They 
n include two in the Northern Territory: 
y Jabiluka, owned by Energy Resources 
o and Koongana, which is jointly owned 
by Denison Mining Ltd. of Australia 
5 and Compagnie Generate des Matieres 




mental and safety standards and does 
not contribute to the spread of nuclear 
weapons. The government says experts 
of Australian uranium are covered by 


Western Mining plans to spend 1 25 and Compagnie Generate des Matieres 
w billion dollars to more than double Nucleaires, or Cogema, of France; and 

ai an inquiry infolhe uranium industry production oyer die next five years at Kintyre in Western Australia, owned 
to check that it meets soci^ environ- Olympic Dam, the J argest single urani- by RTZ-CRA Ltd. 

urn reserve ra the world and one of tbe But some aboriginal groups opposed 
largest copper deposits. The mine also to uranium production at JabQuka are 
produces gold and silver. considering legal action to delay or halt 

“We wi£( be expanding our uranium the project. 


um reserve in the world and (me of the 
largest copper deposits. The mine also 
produces gold and silver. 

“We wflj be expanding our uranium 


TRADE: U.S. Seeks European Alliance to Open Asian Markets 

Continued from Page 11 therefore has to abide by in- sioner, would press for an eas- ingness to cooperate on a 

f 0 tomM^nnol horia tiiIm *’ ttict nf rpctriiB f n n c nn 4nrmini r*inop nf ItAfU i<aiP« 


. UnitedStales bad to join fences 
to ma k e progress in infenna- 
. tion technology, teleccwnmu- 
meatiens and otiier areas at the 
inaugural meeting of the 
Worid Trade Organization 
Dec. 9-13 in Singapore. 

“We both realize the cru- 
cial issue now win be to work 
-. shoulder to shoulder in Singa- 
pore to get a critical mass of 
' Asian and Latin American 
countries to provide the same 
■ degree of tariff reduction as 
we are." he said. 

Mr. Eizenstat’s . remarks 
appeared to . - . underscore 
Washington’s decision to 
push for trade liberalization 
in China and make this afresh 
priority during Mr. Clinton’s 
second term in office. 

The commerce official said 
tbe United States considered 
It important far China to join 
^the WTO. But he rejected 
Beijing’s request that entry 
conditions be relaxed or that it 
receive special treatment as a 
developing nation as it 
pressed its application, Mr. 
Eizenstat also appeared to in- 
' dicatethalBeijmgwasalong 
way from fulfilling conditions 
that would allow it to grin 
speedy WTO membership. 

“We understand that 
China’s trade system is not 
yet WTO-compatible," he 
said. "But it is one of the 
fastest-growing industrial 
economies in the worid and 


therefore has to abide by in- 
ternational trade rules." 

Saying that “much work 
still has to be done" by China, 
Mr. Fi rans rat listed a handful 
of key areas where the United 
States would like to see trade 
homers lowered. In particular, 
he mentioned China s “severe 
restrictions 00 foreign invest- 
ment" and the way Beijing 
"subsidizes very heavily a 
number of stale industries that 
are exporters." 

Mr. Eizenstat said China 
. had industrial policies "that 
appear to violate a variety of 
WTO obligations" and still 
bad high tariffs. 

On a bilateral basis, be said 
the United States was asking 
China “to resolve our con- 
cerns over restrictions on ag- 
ricultural and livestock 
products as well as on finan- 
cial information services.” 

- Evidence that the EU is also 
phmnmg to lobby China came 
from a Beijing-based Euro- 

S an diplomat, who.srid Fri- 
y that during a visit to 
Beijing next week. Sir Leon 
Brittan, the EU trade commis- 


sioner, would press for an ras- 
ing of restrictions on foreign 
investment in China’s rapidly 
growing service sectors. 

Mr. Eizenstat said: “Our 
goal in China’s accession to 
me WTO is greater market ac- 
cess for tetynyirinnal and U.S. 
goods sad services across die 
board. That is die key outcome 
of China joining tbe WTO." 

Asked whether human- 
rights abuses such as China’s 
recent jailing of die dtssidenr 
Wang Dan posed a problem 
for trade relations between 
Washington and Beijing. Mb’. 
Eizenstat said the U.S. “de- 
plores human-rights viola- 
tions, including this arrest and 
sentence." 

But be said Mr. Clinton bad 
decided in 1994 “to separate 
our human-rights concerns 
from our trade relationships" 
and tiros aimed to affect hu- 
man rights in China by way of 
“a policy of constructive en- 
gagement across the board." 

The U.S. official’s call for 
more cooperation with 
Europe came as Sir Leon sent 
similar signals ofa new will- 


ingness to cooperate on a wide 
range of trade issues. More 
U.S.-EU progress is expected 
to be made Saturday, when Sir 
Leon wraps up two days of 
trade talks in Chicago with 
Charlene Barshef&ky. the act- 
ing U.S. trade representative. 

In the interview, Mr. Eizen- 
stat also said Washington was 
pleased ar Europe's decision 
last month to join U.S. efforts 


keL He said tbe case could 
prove "a useful model” of 
cooperation. He also said 
more international coopera- 
tion was needed to offset 
growing protectionist senti- 
ment in die U.S. Congress. 

“Our top priorities,” be 
said, “are trying to conclude 
the infoonatioo-techDology 
agreement, using Singapore to 
give us the final push for a 
WTO basic telecoms services 
agreement before next Febru- 
ary and then beginning to make 

progress od the new trade is-, 
sues including labor rights and 
trade and the environmaTL 
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TOKYO — Japan’s two 
biggest automakers, Toyota 
Motor Carp, and Nissan Motor 
Co., reported a healthy recov- 
ery in their half-year earnings 
Friday as the stronger dollar 
helped boost export profits. 

For tbe six months ended 
Sept. 30, Toyota said, pareni- 
company net profit more titan 
quadrupled to J3IJ bDlioa 
yen (51.17 billion) from 30.7 
billion yen a year earlier. The 
figures do not cover the com- 
pany's subsidiaries. 

Sales climbed 9.6 percent, 
to 4.1 trillion yes, 00 surging 
exports that offset declining 
domestic sales. Toyota is Ja- 
pan's largest automaker. 

A stronger dollar is favor- 
able to exporters such as the 
Japanese automakers, and 
damaging to their U.S. com- 
petitors. because it makes 
Japanese goods cheaper in tbe 
United States. When the dol- 
lar falls, Japanese exporters 
generally have to raise prices 
on cars they sell in the united 
States. 

The dollar bottomed out at 
just below 80 yen in April 
1995. It has been gradually 
recovering since then, sur- 
ging to nearly 1 15 yen in re- 
cent weeks. It closed at 
1 1220 yen Friday in Tokyo. 

Toyota said cost-cutting 
also helped increase profit, 

Nissan’s parent company 
returned to profitability in tbe 
first half, posting net profit of 
12.6 billion yen. Japan’s No. 
2 automaker posted a loss of 
13.43 billion yen for the first 
six months of 1995. Sales in 


the latest period edged up 1 5 
percent, to 1.74 trillion yen. 

Meanwhile. Mitsubishi 
Motors Corp. reported slip- 
ping parent-company profit 
as it failed to keep up with its 
rivals in coming out with hot- 
selling sport-utility vehicles. 
Mitsubishi's net profit for the 
April-Septernber period fell 
26 percent, to 7.9 billion yen. 

Toyota is predicting a dra- 
matic recovery in its domestic 
sales for the rest of the year. 
Nissan was less optimistic, 
saying domestic sales were 
likely to shrink. Both Toyota 
and Nissan have been strug- 
gling for market share against 
successful new models from 
Honda Motor Co., which will 
announce its first-half earn- 
ings next Friday. (AP, AFP l 

■ Steelmakers Slip 

Four of Japan’s five 
biggest steelmakers reported 
a decline in profit for the half- 
year and cut their full-year 
forecasts as weaker domestic 
demand prompted (hem to 
trim prices, Bloomberg Busi- 
ness News reported. 

Nippon Steel Co., Japan's 
biggest steel producer, said 
parent-company operating 
profit fell 5.4 parent in the six 
months ended SepL 30. 10 50.2 
billion yen . NKK Corp.. Sum- 
itomo Metal Industries Ltd. 
aid Kobe Steel Ltd. also pos- 
ted lower operating profit 

Cost-cutting and gains in 
exports as the dollar 
strengthened foiled to offset a 
decline in prices of steel 
products in die Japanese mar- 
ket, company executives said. 
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Friday Prav. % 
3ose Close Change 
Hong Kong HangSeng 12,751.16 12.735-26 +0.12 

Singapore StraHs Times. 2,117.23 2,102.73+0.69 

Sydney AflOrdnatfes 2,362.10 2,346.70 +0.66 

Tokyo NBckai,225 21 ,201.04 20,771.11 +2.07 

KtafoLu^pw Compos 1,179.80 1.177.93 .+0.14 

Bsngfeft SET 967.60 952.48 +1.59 

Seoul Composite Index 738.11 741.76 -0.36 

Taipet Stock Market Index 6^6156 6,629.68 -0.72 

Manga PSE 3,090.00 3,063.06 +0.66 

Jakarta Composite Index 60242 594.59 +1.25 

Woffington NZS£~40 2^34.89 2,338.89 -0.17 

Bombay Sens&rc Index Closed 3,066.66 - 

Source: TetekUfS Inttnuxiuiul Ifcnh t Tnbuac 

Very briefly: 

• Sega Enterprises Ltd. plans to sell 1 million of its Saturn 32- 
bit video-game players during the holiday season in Japan. 

• Osaka closed down Sanpuku Credit Cooperative, which 
had 19 billion yen ($168.7 million) in bad loans, the third such 
local institution it has shut. 

• Sony Corp. set up a holding company in Beijing to help 
consolidate and organize its China operations. 

• China Resources Beijing Land Ltd. shares rose 71 percent 
in their first trading day, to 4.02 Hong Kong dollars (52 U.S. 
cents), as investors concluded that the company's extensive land 
holdings and ties to Chinese officials would ensure growth. 

• Rothmans Industries Ltd.’s net profit rose 36 percent, to 
24.8 million Singapore dollars ($17.7 million), in its first half 
as demand for its cigarettes rose in Vietnam and Burma. 

• New Zealand’s unemployment rate was 6.3 percent in the 

July-September quarter, up from 6.1 percent in the preceding 
quarter. Hewers. Bloomberg. AP 


CURRENCY AND CAPITAL MARKET SERVICES 



Call today for your complimentary copy of my latest research reports, 
marketopinionsand performance records. Learn howyou can put 
my 19 years of professional trading experience to work directly for you. 


OUTSTANDING Analysis for All Major Markets SUPERIOR Selection of Managed Accounts 

EXCEPTIONAL Execution Forex or Futures FREE Trading Software & Data 

COMMISSION Spot FX 2-5 Pip Price Spreads COMMISSION Futures S12-S36 PerR/T 


Prepare for Tomorrow's Major Market Moves by Calling Me Toll-Free Today 


Aastraff 1 BOO 1 25944 Belgium 08001 5S80 Bermuda 18008784178 Brazil 0008119215513 Colombia 980120837 

OpmOaONGOS Denmark 80016132 FmfaarfOBOOl 1100G4 Fr«m>p0590Z246 Greece 00800119213013 

Germanj-01 30829666 //mi C X»#>j80072D3 Ireland! 800 55 9294 bmrf 1771000102 fM//1S7B75928 

I /^pan 0031 126609 Korea 0038110243 Luxembourj 08004552 M«iro 958008784178 Neihrrlands 0G0220B57 

nr.toOkxl 8009945757 N. Zealand 0800441880 P<mi««/0501 12632 5fii r aporr8001202501 Suifrica D8009BS337 

1>««90O931O0r Sweden 020793158 Switzerland 1 557233 7»«WIW18ail 1921651 Jr«rr*,y 0M001JS21M13 
Palled Kingdom 0800966832 limited States 1 8009945757 US-Tott 1 'olee ♦714-376-8020 US-Toll Fax *714-376-8025 


/FEXC0 


International Foreign Exchange Corporation 

THE RELIABLE PARTNER 

SEE US ON NBC TEXT PAGES 355 &356 
Discounted commissions - 24 hour trading desk 
Internet site: www.ifexco.com - Reuters page IFEX 

86 bJ8 route de Frortanex - 1206 Geneva - SwtfzwIamJ 
Tel (41) 22 849 741 1 - 24hr (41) 22 849 744Q - Fax (41) 22 700 1913 




SURGE 


S.A. 


surge FOREX & FUTURES BROKERS 
trading 


FOREX 

Managed Accounts 

With U.S. $ 700 Million under management, 
achieved NET profits were: 

1993: 54.73% 1994: 217.70% 1995: 141.41% 


Minimum discretionary account accepted: L’.S. $ 250,000 
Individual accounts are opened at banks in London or Geneva 

Aminex &AJUL- 

Geneva, Switzerland TeL: (41-22) 787 57 57 - Fax: 787 57 58 


SUCCESSFUL FUTURES MARKETS 
PORTFOLIO MANAGEMENT 
HIGH RETURN LIMITED RISK 
NO MINIMUM PERIOD OF INVESTMENT 
PROVEN TRACK RECORDS 
ASK FOR A BROCHURE FREE OF CHARGE IN 
ENGLISH OR IN FRENCH 
GOLD HILL SERVICES SA 
RUE DE BOURG 6,1003 LAUSANNE, SWITZERLAND 
TEL.(41-21) 320 58 31 FAX (41.21) 320 58 35 
PORTFOLIO MANAGERS AND BROKERS SINCE 1982 
MEMBER OF THE NEW YORK FUTURES EXCHANGE 


j Major US Financial Services Firm Seeks j 
I Brokerage/Marketing Affiliations [ 

| □ Alternative Investment Products & Support j 
j □ Excellent Commission Opportunities | 

| a Competitive Execution and Clearing Rates j 
| □ Providing Global Market Access | 

|For Information Contact R. Fivian or N. Hirsch | 
| (US)001-1312-341-7819 / Fax 001-1 312-341-7599 j 

I Foot Investments - A Division of Rosenthal Collins Group LP. « 
Member of AB Principal US Futures Exchanges J 




FREE FOREX AND COMMOOTTES REPORTS VIA EMAIL 
VIST OUR SITE AT httpV/www^u rgetrd.com 

21 -23 Rue du Clos, CH-121 1 GENEVA 6 
Tel.: (41 ) 22-700 2051 Fax: (41 ) 22-700 2061 

SEE US ON CNN - TEXT PAGE 744 


Banking in Switzerland. 
Where tradition means 
performance. 

For example, +9.93% annualized return. 

(Avg. annual leturn of our investmenl araiegy M*ed u. USS. 1982-1996) 

For detailed information, please contact us now. 

=3* 0041-1-267 54 79 Fax 0041-1-267 54 82 

Name, First Name: 

Address. . 

Town, Country: 'XI- ^ 

TeL: ‘ 

Fax: ' 


UeberseeBank 

lanmaftsiSJ 2, CH 8024 Z&fcHV * 




REHDER & PARTNER AG, ZUG - Switzerland 

SENNWEIDSTRASSE 4.1 - &3I2 5TEJNHAUSEN 

FOREX 

Managed Accounts 
Please contact: 

ssManmGIoor. TeL: 0041 41 7400022 - Fax:004l 41 7400039 = 
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ivi inuvMvvmg w - 

for retails clients 

Top quality back-office, competitive conditions 

Please call: + 41 22 318 51 05 


Your 'one stop' X f JJ ‘ 

Lmnco 

Futures, Options 

& Forex markets i» n-b-v i "■«*«" «»* 


+ 44 ( 0 ) 171 256 6600 


for further details on bow to place your listing contact WILL NICHOLSON in London 
TeL- (44) 1 71 836 48 02- Fax: C44J 1712402254 

&rajQK 8rtti tM 
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ABNAMRO ASIAN TIGERS FUND STANDARD PACIFIC OFFSHORE FUND, LTD. 



ABN AMRO Asset Management 

■ Some USD 54bn under management; 

■ More than 100 asset management professionals, 

• Asset Management txu t res located in Amsterdam, Kong Kong and 
Chicago (supported by affiliates). 

We offer yon: 

• Asian Tigers Fund (managed in Hong Kong, NLG-based, NA V in 
USD9l3.9m. annual average return in USD since 1988: 15.8%); 

• ABN AMRO Asian Tigers Equity Fund (USD-based), 
a And other funds from the ABN AMRO family of Ainds. 

Advantages tn you: 

• Solid name; 

■ Tried and trusted investment principles; 

• Good performance; 

• Easy u> follow (prices are published daily in the International Herald 
Tribune, Financial Times, and the European editions of the Wall 
Street Journal ) 

Interested? 

Contact Ms Anne Baumgardner, ABN AMRO Asset Management, 

RAC AA 3270. Foppingadresf22. P O. Bon 283. 1000 EA Amsterdam, 
The Netherlands Tel.: 3I-2JW29 32 56, Fax.- 31-20-629 47 36. 
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Pan performance to mm tadeaUve offattrre rajulb 


SIeeSs BBL Invest High Meld 

BBL Equity Fund 


Mi™ 
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Andrew Midler formed Standard Pacific in 1995 after recording 
market leading returns with Fidelity Investments and Odyssey 
Partners. Standard Pacific currently manages in excess of $300 
million and employs a team of 9 investment professionals. Andrew 
Midler, widely recognized as one of the e m erg in g stars in the hedge 
fund world, manages a hedged portfolio of global equities. 


Far farther information plea m caeUaCf 

Mr. Dm Femur 
Alpha Fund Management, Ltd 
48 Par La Hde Road, Suite 464, Hamilton, HM JJ Bermuda 
Tel: {441) 795-9620 Fax: (441) 295-9637 


Today, world money and capital markets have 
drawn closer together. Capital moves swiftly across bor- 
ders. In this situation, successful investment requires 
rapid and precise reactions. It is therefore essential to 
have a partner on which one can depend. A competent 
and experienced partner that can be trusted - a partner 
such as Drasdner Bank Investment Group. 

The ten fund companies of Dresdner Bank 
Investment Group offer public and institutional investors 
a whole range of professionally managed funds. Funds 
to be happy with. For more information please contact: 

OIT DEUTSCHES INVESTMENT-TRUST 
Marketing Department 
Mainzer Landstrasse 11 - 13 
D-60329 Frankfurt am Main, Germany 

Fax: (49) 69 26 31 42 60 
Internet http://www.ditde/ 


Drescner Bank investment Grojc 



fa ini'll PSIUM-Iil nbjpcriv^.HBL Invest FBgh Yield 


Mem^sFc^frttelliiTdipjaiercf^A&a the downward pike cwreo- 
Hon tarty in July, in the wake of faffing slock prices in Wall Street, Hie Bel- 
gian Bourse rapkfiy recaptured the ground lost and the AD Share index is 
currently bade at some 2% above Us tevd at tbeend of June. The high-yield 
stocks drew support from the (L5% decline af bond yields in August. Ibe 
market wffl continue to be impacted by the usual eternal fectra but xfao 
by the Urge new share uffa in gs s dn-du l e d for foe next few months. 

BBL Invest High Yield is a sub-fand of the mnfaeil# fond BBL Invest incor- 
porated fa Belgium. Together with its namesake BBL (L) invest, faaspo- 
rated in Luxembourg, BBL Invest otters investors a whole range of area, 
country nod bxhutzy funds. 

Areas: BBLbnot &BBLCU Invest Asian Growth, Hong Kong and Gina, 

Enraging Europe, l^tfa America, Scanc&iurd^ Europe Vtfedd. 
Countries: BBL Invest America, Austria, Bdgfanv Geimany, High IMd, 
feyfcjyg^Na hedMd fc &ehuaMtl arliii i ^ thlteaK fa gdoBi. 
BBL 07 Invest Ramon. 

Industries BBL (L) Invest Emo-immo, Goldmines, Health Care^ Telecom 
k Mafia, Food ft Beverages. 

Currently, BBL offers investors a choice of more than 90 sab-fands and man- 
ages fund assets fa excess of BEF 525 bQHon (USS 17 bUBon). The BBL fund 
range todutes money market funds, band funds; equity funds and adued 
ftmds,as wellas a "htgb-tedr fond (BBL Tedurfx). 

Further information: BBL Invest Info 
S 32/2/481 33 40 

Monday through Saturday 7 am-* 10pm 


GLOBAL ASSET MANAGEMENT 





OPPORTUNITIES 
THAT WARRANT 
A CLOSER LOOK 

l!\ trw nomine; ^lolul O'-m.'K of owr USv <> billion, 
INVtSC O oilVi- you tho ou iliii‘ 2 , o|)[M>i tunil\ l<> 
in vest in uarnnN in (lie world'-, nufni m.irkeS. 

• Asi.t - \sl A 1 1C .[is WAkkAM l(AI) 

• 1 , 11 ), in - \im>\ UARUANI K-\l) 

• i:ui-o|H’ - KKOI't AN WARRANT M. Ni.) 



INVESCO 


for (urf/u-r tTilbrni.iImn on flu- ,i:kmo t'lr'irl- [Jfo.i-e t oo.'.ic 

INVtSC'O lnleriNilioiKil Limited, 
IWLSCO House, P.O.Bov 27!, 
(.remiile Street, Icrscy, C hound 
Ke^i'-tered in |er>t*v. 

Telephone Number: ++4 1 554 .S f +000 
Tax Number: +++ 1534 Sl-i 100 

: :tW .Klu-n'j-offK-rrl h.i- ’k-cii In 

O \wl \i.u»,i“r:nc'nl i 1 1 1, rc-ui.i’i-d ii’. I\l’U) 


towmn are waned that Ibe freee* of warrant, and iwtfareifir price aTihaiet may tdai 
rapidly as they can rise. A watram Wen uwohes a high tepee id gemg «o dui a relatively 
small i rem an e nt m itw puce of dw lecwtty to vrfudi die warrant retire, may rot* In a 
a^HpowhaiV i' Urge nMim tf'ifnourafcfe ns trefl os favourable, m die price of dvr 
warfare dumps m the eAhangs taw betwe e n cunen&a may cauie me value erf die 
mvottwnt to dimiivdi o r lo increase All or mos r* die pmrec b ot u provided by dw UK 
iqpjmry sytoern do nor apply to there invewncns. and conpenubon nndrf dvr UK 
Invesam Cutyeiuvon Scheme may not be available. I-H-T. 


Ermitage Global Mining Investment Fund 


Launched 6 November 1995 

+45L5% IN FIRST YEAR 


Ermitage congratulates Kjdd Thygesen, 
the Investment Adviser of the Ermitage 
Global Mining Investment Fund on its 
outstanding performance of 45.5% in US 
Dollars at the first anniversary of the 
Fund. 

For more details complete reader resame 


Investment In the JJ8. Dollar Pool 
attractive at present 


*7429 £702 


VMTM *42(20 




TheJ-B. Dollar Pool invests | 

gichaririy in hjgh-yiddtng m 

bonds denaminalied in USD. H 

AUD, CAD and NZD, and it is PS 
one of the equity and bond JR- 

funds offovd by Jyak Invest B| 

•The portfolio yirided a return I 
uf approx 165% far Iht 12 L 

monms to da Is. The yield to — 

red»np6on is approx. 9^6 
at present A maxmauntjf 
75% of the bonds are rated 
below investment grade “ 

Cue. below SSB-b 

•provided the yield gaps 

between US-denominated Pjf 

Euro bonds and US 

Treasuries remain Wj l 

unchanged, the fond V 

wifl yield a % 

considerably fagher 

return than a simihr yf "" 

Investment in US 

Tretsuries: 

• provided the yield gaps betweei US 
bonds on the one hand and Canadian. 
Australian and New Zealand bonds on 
Sk other remain unchanged, a higher 
yield wdl be achieved on thedoUar- 
reiated bonds. At present, they aoouant 
for pst above 23% of the portfolio. 




Jysk Invest 

• is a mutual fund groujp 
which is fuDy owneo by its 
inveslcus: 

, • was established in 1988 at 
j the initiative of JrakeBank, 

I with whom Jysk Invest 
cooperates dowdy; 

l • offers a wide range of 
, investment possmlies 
a designed to meet our 
I investors' difterenl 
| requimiienls about object 
I risk and lime horizon. 

If yon wish to know more 
about thej.8. Dollar Fool and 
other investment solutions 
ofteed by Jysk Invest, please 
complete the coupon ana write 
or phone direct to: 


Jyskx Baa]t 

S'i v ito Ibvllre ( T n*wi u ltMrfl 
WMtet»Mgadeg,DK-l3lO Copenhagen V 
"fit +45 53 78 78 DJ, toe 445537878 XL 
l at enae t h Mptf www. Jyslre Bank dk/Jytk 
brat 


€? JYSK INVEST 


- active investment the easy way 


J)—»«euuuaravamH^Oa«a»ftwi n ri ttow— ay Aatwtr lWatotoii ai to — ibitototoi—. 



Momentum 

The new ‘ Tab Four* 


Rainbow 

Fund of Funds 

Launched 31 Dec92. Return to 30 Sep 96 446.81% 

Annua fad return: 10.79% 

Tekom Partners 


Launched 30 Apr 93. Return to 30 Sep 96 460.27% 

Anmafad mum; 14.79% 

StockMaster 

Maao hedge faad management 

launched 31 Mar 92. Return co 30 Sq: 96 +10007% 

Annuafized remm: 16.66% 

AssetMaster 


Launched 30 Jun 91. Return to 30 Sep 96 +10938% 

Atmuafad return: 15.10% 


Miaieiiamlbiiiw^ihwpianSaiA Mnii ^MmnMAricdkatoiaJTtoMPlaiKSMtglaBKkil 
ah* paamlsp aspl mdas ie Mmam Cnee ad lit ms monefad btt dun in dr 
deraifadwSftpmfcr 093, 


MOMENTUM 

ASSET UANACIHEMT 


ORBITEX 


ORBITS natural Resoanxs find 



The cotntoirutian of iegh glottal w 
dustnal proctoewn leveh. Mpaoty 
lAUMMn at near peak fares ana 
commodity pwees at near nwnty yea 






Winner 

DIMflicropaMwaid 

Once more Bie OffintX Natural Resour- 
ces Fund has wHjwfbrmed os cumjwfr 
tore. HesJC No. 1 of DMMcropaMwaaj 
(owr S yoare aoegay Gokf- aid Nanraf 
BesoLrtgftrtSf. 

WbftolmntMfr 

The potenaa h eanaig - assumfrxj 
one a wWng to search fat global 
resources stocks that represent die 

greatest value. The ORBmSX Natural 
ResounKFuriauftscusbigontnote- 
eatti of udsen represents exceptional 
value and mep oanuai tor agnBtant 
capuji app rec iaoon. 

■Stott MfcWMJl OK IWbBjOtel I940J 



to Ww iftmnonoDiQCt 

ORBTTDlHinagePicni Lifted. no firm 
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Perpetual the fund range 



general information on perpetual unit 

TRUST MANAGEMENT (JERSEY] LIMITED 

• Offere 10 offshore functs investing iwrfcfwtoe 
[Minimum bwegtroent USS2.0001 

• Since launcti. 7 funds have achieved top quaiUe pariomwea 

• Over the last live yeara. 5 out of 6 funds have achieved lop 
quartSe performance 

• OUWiora Portfolio Managamera Sarafcs. based on hind ntnga. 
also avatahie (Mkurnum Investment USS1 50,000) 

At soostes ore to isrnoiwntMr las&onanoflerioroaec U 5 Dt*arbaas 
nausng rorwisred teare. neT or t rerftaang at as (Soucu' Jiacropa^ 
v/^flaaarraUtfsatoefrgtrrtat m ayVauaaaawresetwdiayrwv. Tim rap 
Raw ffesaareft 13*5 e AAA 

Far turtw rfqtmaoon ploase Tstemo aur Custonm Services Department on 
+« (0)1534 eoTBea 01 sand as a ta 3 con+ 44 (ci)ia 3 i 3 Baii at 


SOGELUX FUND 

EQUITIES JAPAN 



investor, rther than brodc capital 


The operatioo » joWy managed and promoted by Cre* 
Lyosuuda Romo Ltd nod Equiatde Home Jnvatmon Ltd. 
EHI ia the soia investment adviser whilst CZJL i» responsible 
for wimii . knarln n J (EsttfouDon. desisg, a eri fa m e n t and 
global castodr. ■ 

Tbs Find uses nrwsbnenf: tadtatpa developed it Equitable 
Hnw in ve s ti ne uia by Dr M. Des mon d Fitzgerald. The 
hrettMdi by Dr fitfflmlrt have shows a 

Jiivun. Jaaa la t xp da B ia S^itetdaer 1993 of over 
99 %. The VotatSty Fund prodoced a net return of 4.4% fa 
August aod3-Z% m September. . 

For fonber fa&nnatkxr pleese contact Brace Tbatrfaer 

Ciwfit Lytmmds Rouse Ltd 
Broadwal k H o us e 
. 5 Appold Street 
I iffl WlMl 
JEC2A2DA 

Tekpbooe: (44) 171 214 6620 
Fax: (44) 171 638 0373 

Cm^Z^miUKomlJd t f n dDjui t dbUHturuln init mae t ^ 

err rxgultamiby the SF.t 
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• The Guinness Flight Global Equity Fund, a 
Guernsey-based distributing fund, aims to achieve 
capital growth through investing in an international 
portfolio of equities. 

• Our welKteflned and consistently applied investment 
approach alms to provide superior long-term 
performance at beiow-average levels of risk. 

For fUlher brdbirnalion. please contact our 
Investor Services Department In Guernsey on: 


+44(0) 1481 712176 


Internet: http 7Avww_guinness--fl igf-riLco. uk 

Saurac Mempri. alter to altec' at» hc<M ra l un tea d In US8 1 JUH - 
1.11S& Hire y— p+riotmano* te i.llJt *4640%. AM pretaaraK* ia no* 
naouredly a ou|Kte to Ore Uuf Ftocnrefaiw jn Ore ware o( tea aadwblni) 
reciri a— rind Ore toemna Sow team ana riwngra in iOwtet and ren ch an pa 

BteatnBitem Ore »Woati< tela to ii H im a id Hre fcmw iiathananiiMai 
■WaaiteaamllBHaie a totorMad L rarinurpantecBQinalroiio n a ii toai u rei ) ba 

tvconSacL taauad by Qahnaoa n^A.Qdad trnm Mm ra amam Uiri ia tl , 
re gUatoll by IMHD ana aw Iterwmto > w imntoi 4 atrfhoity JJSTIM 


Outstanding European Equity Gains 


N o global ioresnr oa xffixd n» miss the opportunities offered in Europe 
-and who barer to invest with than Old Mutual InternaJooaL Over the 
post five yews our nbevodeuBted faodqpbiuig approach bos been 
ccasfetaxdy rewarded ~ orating us Ntmfoer Ooc fa ibc sector acootdfag to 
tadependeat H5W sattafas. 

The European Stodamtket Pood b pm of our enensfrc range of ofbbm 
equity, bond, m imaged and deposit foods, fuHBfisg the needs of a brood 
speetnsa of fatestnra - 8^ the radier adienarow ro dk: oon; rift arorae. 

All this with the added security of investing with Old Mental, one of the 
wodd'a top life asamera. EsfaUbbbd'in 1849, Old lintml woddwide now 
manages asses fa excess of USftt bfflkul 

To find Oat more, simply complete and tetani (he response coupon. 

Comprehensive Qutperforaiance s«n» mnpd. 

TaariSKrihvamrtl 


0I/10M. Theekmt 




93 94 - 99 96 


‘ Hornaa Stealay a Eanpa watlK ladn . 

■ Mknpal OCMnra IwopaBai Eqrity Had tedaa 


(Camoryl EanayMB 


Mot Asset Vakra par aharaavokitton 

(Bbm 100 Starting Pufod) Oct 31, 1991 to OcL 29, 1996. (Cumncy: JPY) 
todme WKKB300 


111 



Mail this coupon or send fax to: . 

® Christopher Seth/Fund Performance Focus ® 

I international Herald Tribune, 63 Long Acre, London 1 
f WG2E9JH S 

1 United Kingdom. Fax: (+44-1-71) 240 3417. it 

I Please send me information on the funds 3 
■ circled at no cost or obligation. I 



1 Jan. 92 1 Jan. 93 1 Jan, 94 1 Jan. 35 Uhl 96 


Title (i.e. Mr, Mrs or Ms) 

















































































































By Peter S. Green 


A S. A THICK sxnog of i . coal 
smoke and damp settles over 
Prague for the winter, the 
Czech market is suffering one 
•of its worst slumps ^Lnce the fall of . 
•-^- r communism in 1989, and international 
^ifund managers are staying dear, of .the 
; foggy market and Prague's filthy air. 
.Many are instead opting for Warsaw, 
* where the financial and meteorological 

. cl imates seem more pro mising. 

* The problem with Prague, accor ding 
,to fund managers, is the prevalence of 
»foul play in the market; and -theun- 
, willingness of Czech regulators to en- 
i force even the modest rules enacted by 
| the legislature. • • 

, This was not the view last spring, 
•when the Prague Stock .Exchange 
| benchmark PX-50 index was floating at 
• 553.5 and the market anxiously awaited 
; legislation that was expected to clean up 
♦fee insider-trading and other practices 
[ that leave minority shareholders in most 
, quoted companies little more than pat- 
« sics for anyone with a controlling stake. 

fact, the PX-50 hit 582 in eariy 
^September before buyers realized feat; 
Tjfee fun was over, and the PX-50 
> slumped to 501 late this week.. 

| When the third wave of privatizations 
i hit the Czech market a year ago, many 
‘ foreign portfolio managers thought they 
I could cash in on the scramble to con- 
i soli date holdings dispersed among 6 
[ million shareholders in the country’s 
> ambitious mass privatization program. 

» d:jj: -i ■ _ _ i. 


rings Ahead as Gloom Envelops Czech Market 


> the roof, but it was mainly Czech con- 
J glomeraies, funds and banks that bought 

■ up stakes. Most of feese trades, were 
| made by a small chib of brokers and 
| funds, off the exchange: listed prices 

■ rarely reflected the real price at which 
! shares changed hands. To make matters 
• worse, Czech disclosure rules are min- 
; imal, reporting requirements are weak 
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and poorly enforced and 50 percent plus 
one share is usually enough to run a 
company Until June, takeover artists 
were not required to offer to buy out 
minority shareholders. 

Even Prague’s boosters have a bard 
time defending it. “Things that 
bother me about the Czech mar- 
ket?" asked one fund manag er. KZZ 
“There is no transparency, there's 
a lack of regulatioain the market, a 
lade of interest by the government 
in regulating fraud and a widespread 
stealing of assets." He has since pulled 
out a large part of his Czech portfolio 
and is keeping it in cash. 

-. He has {demy of comp an y. Ibis week, 
for example, The New York Times re- 
ported that die Czech & Slovak Enterprise 


Rind would sell its Czech investments to a 
private venture-capital firm at a substan- 
tial loss. Most of its $10.9 millinn of 
Czech investments is expected to be lost. 
The fend, which sdD has Slovak holdings, 
cited “poor pexfonnance" of several ofits 
Czech investments. 

hi theory, Prague should be a 
stellar market for Eastern Europe. 
Poland’s bourse has only 80 is- 
sues worth an aggregate $7.6 bil- 
lion and Polish inflation is double 
that in the Czech Republic. The Slovak 
and Hungarian bourses are tiny, while 
Prague has more than 1,700 quoted is- 
sues and a market capitalization estim- 
ated at $19.2 billion. 

But the Czech government has done 
little to roll back stale spending, and it 


also has done little to encourage re- 
structuring in the country's industrial 
behemoths, many of which still depend 
on state subsidies or loans from state- 
controlled banks. A stubborn trade de- 
fecit has hurt confidence. 

Banks have also given investors cause 
for great concern. Poor regulation has led 
to fee collapse or forced administration 
of a dozen banks in fee past three years. 

Some of the criticism is unfair. Rime 
Minis ter Vaclav Klaus’s team has led the 
country for most of the post-Communisl 
period. This political stability, unique in the 
region, was possible only because hareh, 
free-marier measures were not taken. 

For investors, however, the market is 
losing appeal. 

Markus Winkler is manager of fee 


market watchdog is weak and has pub- 
licly refused to enforce them. 

Stefan Boettcher, manager of Flem- 
ing's Flagship Eastern European Fund, 
has dropped his Czech allocation to 10.0 
percent from 28.5 percent in September 
1995. His Polish exposure rose to 43.1 
percent from 40.4 percent. 

‘ ‘Over one year, fee Czech market is up 
16 percent, the Warsaw market up 51 
percent and Russia up 105 percent in U.S. 
dollar terms," he said, “so you can clearly 
see the decisions investors make by look- 
ing at the markets' performance." 


D AVID YOUNG, who heads 
Wood & Co.'s Warsaw oper- 
ations. said clients were dump- 
ing Prague for Warsaw." It’s happening 
partly on fundamentals and partly on fee 
regulatory environment of the mar- 
kets,” he said. “The investment funds 
in the Czech market are using ques- 
tionable means to transfer their shares 
between portfolios, and there has been 
talk of those fends not acting in the 
interests of fee unit holders, which is 
something I happen to agree wife.” 
Lisa Riley, who manages Schroe- 
der's Eastern European Fund, said a 
club of Prague brokers and fend man- 
agers did not want to share fee wealth 
with outside portfolio investors and did 
most of their trading among themselves, 
without publishing the real prices paid. 

"As an outsider looking in. you realize 
you don't have an understanding of 
what’s going on in fee market," she said. 
“As a minority shareholder, I don’t feel 
my rights would be protected" 

Ms. Riley also is focusing on Poland 
She cut Czech exposure to 1 1 percent 
from 19 percent between December 1995 
and September 1996. Her Polish exposure 
also fell, to 48 percent from 60 percent, 
but she attributed that largely to increased 
value of Russian equities. “Poland is 
strictly regulated reporting requirements 
are fairly stringent, and the market is 
generally transparent," she said 
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Discover Europe Investment fund, a $47 
million open-end fend feat is part of the 
Regent Fund management group. He 
said be had found himself on fee wrong 
side of several operations by local fend 
managers to grab value for themselves at 
the expense of others, and therefore has 
had enough. He has reduced his port- 
folio's Czech exposure to 18 percent 
from 61 percent in fee past few months. 

Alex Angell. who runs Prague trading 
operations at fee Wood & Co. brokerage, 
said investors were merely reshuffling 
their portfolios among a handful of 
stocks. What really annoyed his clients, 
he added, was the dashed hope feat new 
securities laws enacted last spring would 
clean up the market The rules have not 
been enforced he said and the existing 
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Dealing in Prague: A Loser’s Guide to Investments 
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T HE ROLLER-COASTER ride 
of the Prague Stock Exchange 
in the past few years has done 
little to enrich small sharehold- 
ers and foreign portfolio investors, un- 
7 -less they fed a remarkable job 'of stock’ 
l piclring and kept at least two ears to fee 
: ground at the same time. 

.' This is because Czech fund man- 
- agent, bank managers and corporate di- 
rectors have been free to exercise their 
talents for enriching themselves at fee 
\ expense of others in a market wife few 
. regulations and even less enforcement. 
The tone was probably set by the 
architect of- fee country’s free-maifcet 
. reforms. Prime Minister Vaclav Klaus, 
who once said in a rough translation of 
his pun on an old Czech proverb, 
'‘money isn’t everything, it’s the only 
tiring." 

In the Communist era, “there was a 
philosophy that said if you’re not steal- 
ing from others, then. you’re stealing 
from your family and yourself," said 
Jin. Pehe, director of. research at fee 
Open Media Research Institute, a polit- 
ical research organization in Prague. 

“We have fee institutions of de- 
veloped democracies, but we don’t yet 
have the ethics and the democratic spirit 
that go with than," he added 
This ethic translated into various tac- 
tics that often involve Czech investment 
funds. These are companies formed to 


Wife so many issues flooding the 
market, most shares rarely trade. Be- 
cause of this, the shares of the invest- 
ment funds generally fetch prices far 
below fee values of their portfolios. 

■ The' funds are similar to closed-end 
mutual funds , which own investments 
such as stocks and bonds and manage 
them without the pressure for redemp- 
tions to which open-end fend managers 
are subject 

Shares in closed-end funds them- 
selves trade like stocks. Because of this, 
a closed-end fend might he valued by 
the stock market at more or less than fee 
prices of the assets it holds. 

Discounts of 50 percent and more to 
the funds’ net-asset values attracted for- 
eign money managers to the Czech 
closed-end funds, on the theory that the 
value gap could only narrow, when fee 
so-called third wave of Czech privat- 
ization started a year ago, many foreign 
investors thought they would be able to 
cash in on the demand for large bundles 
of shares that the Czech funds held in 
attractive takeover targets. 

B UTIN MANY cases, say brokers 
and investors in Prague, foreign 
investors were victims of a mul- 
tiple-market play. Blocks of shares can 
legally be traded off the exchange at 
pnees that are not required to be pub- 


exchange at a vast premium in a pre- 
arranged trade. 

This allowed investors seeking con- 
trol of companies to negotiate for the 
shares they needed to build up sizable 
stakes without having the market con- 
trol fee price and without having to 
make a public offer. 

Meanwhile, investors in the closed- 
end fund lost out. while the intermediary 
companies pocketed much of the 
gains. • 


N EW LAWS were supposed to 
increase fee transparency of 
funds and limit their holdings in 
industrial companies, so Czech man- 
agers began to convert their fends into 
other kinds of entities. 

The Harvard Group, run by the en- 
trepreneur Viktor Kozeny, was one of 
the first to do this. 

Barred by law from holding more 
than 20 percent of any one company in 
his group of funds. Mr. Kozeny con- 
verted Harvard fends into less-regulated 
holding companies and then merged 
them wife a glass-industry holding com- 
pany called Sklo Union, which he had 
bought wife the Bahamian-based in- 
vestor Michael Dingman. 

The conversion came ai a hastily con- 
vened meeting in a small Moravian 
town just weeks before new laws would 
have barred the move. 

The conversion of his funds into op- 
erating companies effectively took them 
outside the strict disclosure rules for 
such vehicles. 
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giveaway or shares m ro 
former state companies. 


than 2,1 


A common tactic was to sell shares 
from a fund to an allied brokerage or 
company for a quoted price and then 
have the ally resell the shares off the 


A little-noticed provision of fee new 
securities laws allows fend managers to 
mm closed-end fends into open-end 
fends with only two signatures from the 
Finance Ministry. 

Open-end fends legally allow share- 
holders to cash out at any time For their 
part of fee fund’s net-asset value. 

The idea, say local analysts, is that 
managers will cash out their own hold- 
ings in their fends at the net-asset values 
as soon as they convert to open-end 
status, forcing the fends to sell some of 
their stocks and likely leaving the re- 
maining shareholders, who would not 
necessarily know when fee conversion 
takes place, with fee least liquid and 
most volatile of fee fund’s issues. 


A nother approach is old- 

fashioned greenmail. Last year, 
the Motoinvest brokerage 
quietly bought up stakes in staid, but 
valuable investment fends. They then 
called extraordinary general meetings 
and found that in these widely held 
fends, their own 10 percent stakes were 
enough to out-vote fend managers and 
threaten takeovers. 

Eventually, Motoinvest was bought 
off, either with cash or valuable share 
bundles. 

Company and fend managers some- 
times bold extraordinary meetings in 
obscure towns to launch capital in- 
creases. The meetings are often an- 
nounced the day before, and the only 
people present are the manager. 

Markus Winkler, manager of Dis- 


cover Europe Investments fund, said 
this had happened to him in March. The 
PPF investment fend published a legal 
notice cm March 27 that the next day it 
would hold a capital increase in 
Elektromontazni Zavody, a Czech firm 
it owned. 

Mr. Winkler also held shares in the 
company, but only learned about fee 
capita] increase after it closed. He 
brought suit and convinced PPF to res- 
cind the capital increase. 

S OMETIMES, fire must be fought 
with fire. Dominic Bokor-lngram, 
manager of Regent Kingpin’s 
Czech Value Fund, took advantage of 
fee lack of proxies and the vast numbers 
of small shareholders to wrest control of 
a fund from its managers. 

Mr. Bokor-lngram bought into the 
fund when it was trading at a 75 percent 
discount to its net-asset value. 

Rival managers say they avoided fee 
fend, suspecting the discount was 
linked to bad management, but Mr. 
Bokor-lngram was determined to sal- 
vage his investment. 

He bought up close to 40 percent of 
fee fend, convened an extraordinary 
general meeting and removed the fend’ s 
local managers, who themselves had 
only 6 percent of the shares. 

Of course, Mr. Bokor-lngram was 
taking advantage of fee fact that Czech 
rules allowed him to convene an ex- 
traordinary meeting even though he did 
not own a majority of the company. 

— PETER S. GREEN 


When a Brilliant Fund Falters: To Sell or Not to Sell? 
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I f a mutual fund is performing poorly, 
should you. sell it? After all, there are 
thousands of other choices, so why stick 
with a loser? : . ' 

When an indrvidrial stock fells in price, 
smart long-term investors check to see wheth- 
er there is really a problem. wife tbe company. 
Usually, there isnoh in fact, it may be ti me to . 
-Ahuy more. Stocks drop on short-term phe- 
-nomena like an earnings report that does not . 
meet analysts'. expectations or bad economic 
news from tbe government. , t 

But a mutual fund Is not a company wan 
products^ customers and a history, of profits- 
It is merely a portfolio of stocks managed, 
usually, by a single, fallible human being. 
Managers can make bad decisions, change 
their style or lose their touch. That is why, as 
a general rule, a laggard mutual fend is more 
cause for alarm than a laggard stock- 

Still how do you know when to sell? Take 

a look at Parnassus, (1 415 778 2000), a 
mutual fund that perfomied brilliimtly every 
year front 1991 to 1*94, tripling its share- 
holders' money, but then ran uito homfic- 
u-ouble. In 1995. Parnassus produced a totri 
return of only 0.6 percent ccmtpared wife 
-*7 5 percent for fee Standard & Poor s 500 
indexTa broad measure of largerstocks. 

Forfee year ending Sept 30, ]996.Parnas- 
sus was down 13.3 percent, fee worst .record 
-inv of fee hundreds of general stock- 
mumal fends analyzed by Momingster Inc. 

rfecaeo research firm. Parnassus has lost 
monev in four of fee Iasi fivequanera^eveii . 
S! 0 ”*. the S&P has advanced in each. 

’ Bui h before you pull fee plug on Phm^us. 

, J ? L what went wrong- Dismiss one factor 
Parnassus is a socially n-^onsible- 


fund, but feat is definitely not the problem. 

Tbe- founder and manager of Parnassus, 
Jerome Dodson, a former foreign service 
officer wife a tong career in finance, buys 
only stocks wife “enlightened and progress- 
ive management practices.' * This restriction 
has mot hurt Mr. Dodson in tbe past — 
Parnassus has not only been fee best of tbe 
ethical group, it has also outstripped most 
general feuds and it is not to blame now. 

Even if be eliminates companies feat do not 
meet his standards, Mr. Dodson has thou- 
sands of great stocks from which to choose. 

So what has gone wrong? Mr. Dodson lays 


Mr. Dodson also has bad some big win- 
ners lately, including Quantum Corp., the 
disk-drive maker, and Liz Claiborne Inc., 
which is the largest holding in fee fund (at 
nearly 7 percent of the portfolio). 

In a single quarter or a single year, any 
investor who owns a dozen stocks or more 
will have a few big losers, a few big winners 
and a mass of stocks in between. Lately. Mr. 
Dodson’s big losers have outweighed his big 
winners, but I believe him when he says that 
“in the future, we'll be hit with disasters but 
they won’t all come at tbe same time." 

More worrisome are those middling 
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it out in his nqW quarterly ’ report. First, 
Parnassus has had a slew of recent disasters. 

“Nine of our companies," writes Mr. 
Dodson, “had declines of 10 percent or 
more.’* Thai is in a single quarter, one in 
which the market rose 3 percent. 

Calgon Carbon, which makes activated 
carbon for purifying food and water, fell 23 
percent, mainly on weakness in Europe. 
Southwest Airlines was hurt by rising foe! 
costs. Mentor Graphics, a software maker, 
dropped 45 percent on weak earnings. 

Accidents like this will happen, and, white 
Mr. Dodson admits that be has made some 
mistakes, lie has confidence in irony of his 
losers. Typical is Wellman, Inc. the largest 
U.S. recycler of plastic. Its stock fell 25 
percent in. fee third quarter, but, Mr. Dodson 
writes: “The stock is an absolute bargain, and 
we expect a recovery of this well-managed 
company as demand for fiber improves.” 


stocks, and more worrisome yet is what he 
plans to do about them. 

While a typical fund manager will own 
100 stocks. Mr. Dodson usually holds only 
about three dozen. This lack of diversific- 
ation is a good sign. Few managers can 
oversee a gigantic portfolio, and few stocks 
are worth a strong commitment Mr. Dodson 
certainly is committed. He holds slocks three 
to four years on average, versus just one year 
for otter mutual funds. 

The reason for this patient style is feat he is 
a bargain-hunter. Any slock he buys, says a 
statement issued by the fond, ‘ 'must be selling 
at a depressed price, compared wife fee mar- 
ket as a whole aid its own price history.” 

As Mr. Dodson puts it: “Parnassus is a 
contrarian fund, so we buy stocks that are out 
of favor wife Wail Streer.Becau.se fee stock 
market is always going to extremes — first 
overvaluing and then undervaluing a com- 


pany — we hope to buy stocks when they're 
undervalued and sell them when they’re 
fully valued or overvalued." 

Time is required far a value strategy to 
■work. But Mr. Dodson now believes that he 
has been too patient His biggest problem, he 
says, is that he has owned too many stocks that 
“were stuck in the mud.” 

He said he “never made it a priority to 
weed out these companies since they were 
not overvalued,” adding, “because our fund 
was long-term -oriented, I figured that there 
was no reason to hurry and sell them off.” 

M R. DODSON said this week that he 
now believes he made a mistake. 
No longer will he hold mediocre 
performers for years at a time, hoping fear 
investors will discover they are cheap. In- 
stead, he will identify stocks that have a 
chance to move up in price in the next 1 2 
months through some sort of * ‘catalyst’ ‘ — a 
new product, better cost controls, new mar- 
kets. But if the price does not respond in a 
year, he will sell. 

So he has identified his problem and moved 
to fix iL Doesn't it make sense to keep Parnas- 
sus for the long haul? I'm not so sure. I would 
feel more comfortable if Mr. Dodson had sat 
tight and done nothing to revise his strategy, 
which was a good one. even a great one. 

The appeal of Parnassus has been its for- 
bearance. fo April 1995, Mr. Dodson de- 
scribed his philosophy: “We buy stocks feat 
no one else wants to buy. Then we wait.” 

It is not his fund's low return, but Mr. 
Dodson's decision to change his style that 
makes me uneasy. Right now. faced with the 
choice. I would probably sell. 

The Washington Post. 
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W {“ w ?£ d ?° u *“* about an emerg- 

Ssssssasss 

■inflation, 

Ihighest gross domestic prodSnhEu^ 
idg links to NATO and K 

watchdog modeled 
andExchange Commission? 

■ '■ This istfaePoliah stock marietin 1996 andfimd 
■ ® dmstitutioM 1 invest™, 

■Wfch «“ 4 P*®* W «S«? 

.TO leg Bum $25, you can ate a gamble on 
Easton Europe s hottest bourse. 

i 1 5. n ^ l ^ 0rs focused on the micro Pb- 

£5H®£=s=a« 

^r«w; ur a 101 ** ****** cwne together," said 
W^wraej Mtetzwa, managing director of the . 
mvestmMfinnMCGHKxm&. "It was *e first 
.ytarwrttodectioDssmce 1989, and the new 
potf -Solidarity gov^nment says the market 
economy is here to: stay. Tbe economic in- 
™rn«are is. in phfce. Companies that went 
■ public three or four years ago — andfarcign- 
ownedgrecnfields — are lookmg for ukto capital now 
wm convertible bonds ami fresh equity issues, and die 
.Foh* basts are catching up oo foreign banks.” 
Billions of dollars m foreign investment are 

Altar tka _ ■ • j • « 


mactunng operations like car plants for General 
Motors Co., Daewoo Motor Co. and Hyundai Mo- 
tor Co., as wen as mobile phone networks, Polish 
Telekom, banks and industrial privatizations. 

. - Foreign investors also like the Fbtish market’s 
-safety and transparency. Strict, well-enforced se- 
curities regulations have attracted investors wor- 
•ried about the corruption, self-dealing and fori d er 

S that tarnish Prague and Moscow. 

e spring, about 10 percent of Poland’s state- 
industrial and commercial base is to be 
floated through the Mass Privatization Program, 
when IS National Investment Funds will hit the 
Warsaw Stock Exchange. Many of the funds are 
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Ripe for Playing 

managed by experienced foreign advisers. 

The situation is not entirely rosy. Inflation teeters 
below 20 percent Unemployment is near 14 per- 
cent, and much of foe population stiB tills foe soil, 
many on tiny, forms with only horse-drawn plows 
and a few dairy In other words, 38.6 million 
Poles are not necessarily 38. 6 million consumers. 

Bid if you are optimistic; how cat you play foe 
market? ff you can read Polish, the country has a 
vibrant financial press, or try foe English-language 
Warsaw Business Journal, and yop can open an ac- 
count with one of foe dozens ofbrokers in Warsaw. 

Another possibility is National Investment Fund 
Certificates. Until Nov. 22, 27.4 million Polish 
adults have foe right to buy one certificate for 20 
zlotys ($7). In foe spring, the certificates will be 
exchanged for 15 shares, one in each fund. 

Meanwhile, a thriving market in certificates has 
sprang up. Last week, SO mini on zlotys worth of 
certificates chang ed bonds , an foe Warsaw 

pl«u | Stock Exchange. When the certificates be- 
come shares, smart traders will try to load up 
on foe better-run investment funds and could 
push foeir values higher. 

-There are also throe major open-end mu- 
tual firnd groups operating in Poland, in- 
cluding; funds run by Pioneer, Alliance and Aus- 
tria's Creditanstalt bank. All offer low entry fees 
and all can deal with English-speaking investors. 

Korana is a joint , venture of Creditanstalt and Po- 


a balanced fond that invests in Polish T-bills, bemds and 
listed equities. When figures were 1st released, in 
June, it was SO percent invested in stocks. Korona is 
planning co add a money-maricet fond and a riskier 
e*pi tie* fimd. Tfia mmh nnm inv wmiwtf is 50zlotys. 

Pioneer has three funds: Pioneer Trust Fund, a 
balanced portfolio started in 1992; the Pioneer 
Bond Fond and Pio nee r Equity Fund. Minimum 
investment is 100 zlotys. - 

Alliance’s Polish fund, Eurofoodusz, is a joint 
venture of Alliance's Polish branch, Przynaerze, 
and Poland’s second-largest bank, Pekao sa ft has a 
mixed bond and equity portfolio and was introduced 
less than two months ago. Units cost 100 zlotys. 
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; For Global Investors, Morgan Stanley 
| Searches Out the World’s Top 40 Stocks 

- Analysts at Morgan Stanley & Co. believe they have 
devised the ultimate global stock-shopping list for the dis- 
criminating investor. 

Morgan Stanley's 175 economists, strategists and industry 
analysts culled the 1 ,650 companies they cover worldwide and 
came up with a list of 238 that have-a “competitive edge in the 
global arena. '’They then farther trimmed that down to a group 
of40 companies that represent there “best ideas" for returns 
over the next 18 to 36 months. 

“We believe that investing in companies with a sustainable 
competitive advantage can lead to superior investment per- 
formance,’’ foe investment bank said in a research note to 
investors. “We have identified the sustainability of that 
advantage by predicting how long it takes a well-financed 
competitor to create an operational co mp eti tiv e edge equal to 
of each company selected as having an edge.’ v 
4*-^ $ 7^ Bfotysts said growth potential was hot being reflected 
" -vf 4ie current share prices of the 40 companies that die firm 
j ‘fouodto.be “excepttooaL" 

j Morj^n Stanley said companies with a long-term com- 
I petitive advantage and global ambitions were expected to 
i continue growing and “pro d uc e exceptional investment re- 
| suite over along period of time." 

I It divided foe tpp-40 list into two groi^t^commising 23 

1 “obvious winners" that are well known to:analysts and 

i investee, and the other listing* l not-so-obvious’ , compaiiies 

that may have previously escaped notice. 

J The 23 “obvious’’ companies included Asea Brown 
Boveri, BHP Finance (USA) foe., British Airways PLC, 
■ Caterpillar Inc. and Cisco Systems Inc. 

Among the 17 “not-so-obvious” companies, Morgan Stan- 
ley included AES Corp., Asia Pulp & Paper, Avon Products 
Inc. and Coca-Cola Enterprises. - 

An exemplary company among foe lesser-knowns, said the 
Morgan Stanley analyst Duncan Moore, is the Gennan chan- 
ical company HoechstAG, which he said was “c ommit ted to 


“lithe company delivers on their strategy, it will become a 
globally successful pharmaceutical company." be said. 

“Europe is better represented here, thanks in part to its 
tr adi tional manufacturing prowess," the report said, referring 
to foe “not-so-obvious" category. 

Morgan Stanley included only a few companies from the 
d^feloping worid since most of them focus on supplying 
domestic markets. . _ 

The other better-known companies cited by Morgan Stan- 
ley were British Petroleum PLC, Citicorp, Coca-Cola Co., 
Walt Disney Co., DuPont Co., Eastman Kodak Co., Emerson 
Electric Co., General Electric Co,, Intel Corp.. Johnson & 
Johnson, McDonald’s Corp., Microsoft Corp.. Pfizer hxx, 
Procter & Gamble Co., Samsung Coip., Singapore Airlines 
Ltd.. Sony Carp, and Unilever PLC. 

The less-obvious companies included Dresser Industries 
Inc.. Hoechst AG, Mattel Inc., Pohang Iron* Steel Co., 
Praxair Inc., Samdvik, Sealed Air Coip., SGS-Tnomson, 
Shin-Etsu Chemical Co., Swiss Re, Tecnnip SA, Thomson 
and Tokyo Hectrctn Ltd. . . (Bloomberg) 
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Slowly, Romania Emerges 


There are foreign-based regional funds with sig- 
nificant Palish exposure. Nearly every major fond 
management group in foe United Slates and Europe 
has foods targeting Eastern and Central Europe. 
Many add Russia into foe mix, but almost all have 
been increasing their Polish exposure. According to 
David Masters of foe London-based fond-watcung 
fiim Micropal, foe best performer of foe lot has been 
Fleming’s Flagship Eastern European Fund, up 90 
percent this year through the end of September and 
with 44.6 percent of its assets in Poland. 

Another option is a foreign-based, country-spe- 
cific fund. There are only two significant foreign- 
based funds for individual investors that 


lonial’s Polish Investment Company S1CAV. 

For information on Alliance's Eurofundusz call 
4322606 0010 or fax 48 22 606 0005; for Korona's 
funds, call 48 22 634 2980 or fax 48 22 634 2983; 
for Pioneer call 48 22 622 1166 or fax 48 22 622 
1170. For Fleming’s funds call 44 171 382 9999 or 
fax 44 171 588 9965; for Foreign & Colonial call 
44 171 628 1234. 

For information on brokerage accounts . call Wood 
& Co. 4822 695 0500 orfax4822 695 0505. Pioneer 
also offers brokerage services. 

For information on the Warsaw Business Jour- 
nal call 4822 646 0575 or fax 48 22 646 0576. 

— PETER S. GREEN 


By Justin Keay 

P ORTFOLIO MANAGERS have long 
viewed Romania and Bulgaria as in- 
vestment also-rans, thanks to go-slow 
privatization policies and sluggish 
growth. To date. Romania's only international 
placement has been Elvila. a furniture com- 
pany that sold 70,000 shares, worth S9 million, 
to mainly French and British investors this 
year. Bulgaria’s exposure has been almost 
entirely Brady Bond-linked and, given the 
current economic crisis and the government's 
aversion to reform, few expect this to change. 

For Romania, however, things are now 
looking more promising. The country elected 
a new pro-reform government this week that 
seems likely to make development of the 
capital market a priority. 

Earlier this year, Romania, which is in its 
fourth year of' economic growth, was given 
first-time credit ratings not far below invest- 
ment-grade by Moody’s Investor's Service 
(Ba3> and Standard & "Poor's Corp. (BB). 

This month, participants in the country’s 
ambitious and complex mass privatization 
program will exchange their vouchers for 
shares in about 4,000 companies, withmarket 
talizanon of an estimated S5 billion. These 
then be tradeable on foe new over-the- 
counter market, in which the U.S. government 
agency USAID, working with die Washing- 
ton-based consultancy ram lntrados and the 
management consultants Booz. Allen & 
Hamilton Inc., have invested 523 million and 
have been testing for foe past few months. 

Romania’s paperless Rasdaq. based on foe 
NASDAQ system, will link the country's 90 
brokerage firms. Observers are confident that 
activity will pick up as people get their share 
certificates and become aware of foe market’s 
existence. Television and newspaper advert- 
isments for some large brokers should help. 
So for. 14 initial public offerings, with an 
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estimated market capitalization of S170 mil- 
lion. have been announced. The two largest are 
Letea, a paper company with nominal capital 
of S24 million, and Sicomed, a pharmaceutical 
concern, at 520 million. Smaller companies 
include the electrical-appliance maker Hec- 
troaparataj and Energia, a plastics company. 

For foreign investors faced with the choice 
of investing, say, in a paint factory in Guj or 
a wood products company in Brasov, foe 
toughest task will be determining which has 
the best fundamentals. 


G IVEN A general lack of commercial 
information and the almost total ab- 
sence of Western-style accounting 
practices, this is no easy task. Henk Mulder. 

f enerai manager for ABN -Amro in 
ucharest, advised choosing a company with 
Western participation, such as foe detergents 
manufacturer Dero Lever, one with an es- 
tablished track record — such as Elvila or 
Ana Electronics — or one in a sector in which 
Romania has an international comparative 
advantage, such as food processing, furniture, 
textiles and footwear. 

“The key. in this market, is not to expect 
things to happen fast,” Mr. Mulder said. He 
added that Romanian investors may be run- 
ning scared after a spate of investment-fund 


Western interest in Romania generally has 
been held back by foe country’s restrictive 
foreign-exchange regulations and by the on- 
going fall in the value of the currency, the leu. 
This complicates profit repatriation and hardly 
makes takin g a punt an attractive proposition. 

But after the presidential runoff election on 
Nov. 17. a 10 to 15 percent drop in the dollar 
value of foe artificially sustained leu is ex- 
pected. If accompanied by an easing of foreign 
exchange regulations — for which foe In- 
ternational Monetary Fund is pressing — in- 
vestors who feel they have exhausted Prague 
and Warsaw may start looking to Bucharest. 


Unlock the potential of your assets. 
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was voted Most Consistent Overall Performer by Micropal 
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Martin and Norman Win 

tennis Second-seeded Todd 
Martin 3nd the Swedish wild-card 
entry Magnus Norman won their 
matches in straight sets Friday to 
set up a semifinal meeting in the 
Stockholm Open. 

Martin, who won the Sydney 
outdoor tournament in January for 
his only ATP Tour singles title this 
year, whipped fellow .American 
Richey Reneberg 6-2, 6-2. on the 
medium -fast Plexipave surface at 
the Royal Tennis Hall. 

It was Martin's first straight-set 
triumph during the week, having 
been extendedTo three sets in each 
of his two previous matches against 
another American, Tun Grabb. and 
Jason Stoltenberg of Australia. 

Norman, one of three Swedish 
wild-card entries to reach the 
quarterfinals, turned in another 
spirited performance as he ousted 
Vince Spadea of the United States 
6-3. 7-6 (9-7). (API 

• In Moscow, it took Goran Ivan- 
isevic of Croatia just 56 minutes to 
defeat Petr Korda of the Czech Re- 
public 7-5. 6-0. on Friday at the 
Kremlin Cup tournament and ad- 
vance to the semifinals. 

Top-seeded Yevgeni Kafel- 
nikov, the tournament's hometown 
favorite, defeated Byron Black of 
Zimbabwe, 7-6 (7-2), 6-2. Kafel- 
nikov will play David Prinosil in 
Saturday's semi-finals and Ivani- 
sevic will play Alex O’Brien of the 
United States. 

In other play Friday. Prinosil 
beat Andrei Olhovsky of Russia. 7- 
5, 6-2. and O'Brien defeated Sjeng 
SchaJken of the Netherlands 6-3. 7- 
6(7-41. (AP) 

Manchester Coach Quits 

SOCCER Steve Coppell resigned 
Friday as manager of the 
Manchester City soccer club just 33 
days after he took the job. 

Coppell, whose reign lasted just 
six grumes, said he was quitting for 
personal reasons because of the 
“huge pressure" he had imposed 
on himself since his appointment to 
the English Division One club. 
Coppell, who was manager at Crys- 
tal Palace from 1984 to 1993. took 
over at Manchester City after Alan 
Ball resigned. 

The club now dwells in 17th 
place in the Division One standings, 
with 19 points in 15 games. (AP) 


‘A Big-Time Fighter’ 
To Give Tyson a Test 

Holyfield Given Outside Chance 



By Gerald Eskenazi 

Nr **■ York Times Service 

LAS VEGAS. Nevada — Against all 
odds. Evander Holyfield will uncork a 
combination that will hurt Mike Tyson 
on Saturday night. But inevitably, Tyson 
will stop him within three rounds to retain 
his World Boxing Association title. 

Thai scenario was scripted by Shelly 
Finkel. Holyfield "s former manager. 
“But Evander will have his moment of 
glory." he added. 

We arc in the land of the possible, 
what some may call fantasyland. How 
can the 34-year-old Holyfield avoid be- 
ing overwhelmed by the relentless 
Tyson? 

“Evander will have to box and 
fight," said Emanuel Steward, Holy- 
field's former trainer. “That's how he’s 
been training. The same way I had him 
fight Riddick Bowe when we won three 
years ago. The jab will be important, but 
at some point he'll have to fight him as 
well. You have to take his shots." 

Some observers wonder what 
Tyson’s reaction will be if he belts 
Holyfield squarely and the ex-champion 
doesn’t collapse. Would Tyson, an 
overwhelming 10-1 favorite, be frus- 
trated — as if he had somehow hurt his 
own boxing career by disposing of four 
opponents in the grand total of 18 
minutes 20 seconds since returning 21 
months ago? ' 

* ‘I don’t know if Mike is prepared for 
a grueling fight,” Steward said. “Holy- 
field is better prepared if it’s going to go 
a few rounds. Nuke, we don't know. I 
think it will go only two or three rounds, 
but there'll be tremendous excitement 


And I know that Evander is a big-time 
fighter. He gets up for all his big fights. 
Forget the ones that weren’t” 

What is known is that Holyfield (32- 
3, 23 knockouts) can pur a bigger man 
down — he was the first to send Bowe to 
the canvas and the first to knock Ray 
Mercer off his feet And for this bout he 
is doing hard-punching training espe- 
cially — that is. setting himself best to 
land a solid punch. The idea is to hurt 
Tyson when he does land; because he 
may not get many chances. 

“To tell the truth,” said Ingeraar 
Johansson, who defeated Floyd Patter- 
son for the heavyweight title in 1959. “I 
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. By Bill Plaschke 

• . ■ Los Angeles Times 

SAN DIEGO — His un- 
defeated opponent holding 
its breath, his teammates 
bolding each other, he bad 
hoisted San Diego State on 
his small frame and carried 
them nearly an entire foot- 
ball field in the final 
minute. 

In the end, it was no sur- 
mise that quarterback Billy 
Blanton's shoulders were 
too big for his shirt. 

Blanton juked one de- 
fender, ran through another 
and soared on an 1 1-yard 
touchdown run with 38 
seconds remaining Thurs- 
day to defeat Wyoming, 
28-24, and end the longest 
winning streak — 12 games 
— in U.S. college football. 

By die time he rose to his 
feet in the end zone, one 


white shoulder pad had 
been pulled clear out of his 
black jersey. 

Blanton ran for 41 yards 
and passed for 31 during 
die comeback drive. It 
began with 1:39 remaining 
after die Cowboys ap- 
peared to keep their dream 
season alive with a go- 
ahead touchdown run. 

After Blanton's score, 
Wyoming drove to Che 
Aztec 26 before a final end 
zone pass was knocked 
away by linebacker Crai- 

gus Thompson. 

The game ended and the 
Aztecs ran wildly on to the 
field in front of 28.679 
fans, running to nowhere, 
embracing and dancing. 

The game ended and 
several Cowboys dropped 
to their knees, blowing rap- 
id breaths of chilly smoke 
into the wet mud. 
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Sunday abroad 

Hie coffee's good. 
Hie croissants flaky. 

If only yon had 
an American 
newspaper. 
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don't give Tyson’s opponent a big 
chance. Tyson is too dangerous.” 

But if Holyfield is to win, said Jo- 
hansson. “he has to be moving around, 
sticking the left.” . 

Can he? “I don’t think so,” Johans- 
son said. “You have to be quick. You 
have to avoid getting hiL And Tyson is 
very tricky with his hooks.” 

Holyfield has been training in flur- 
ries. One of his sparring partners 
charges out, like Tyson, and throws a 
flurry of blows that Evander attempts to 
counter. Then the pace slows, then it 
picks up again. 

Because this is boxing, conflicting 
reports come out of Holyfield 's camp: 
he either has cut down on heavy train- 
ing, given the way be ran out of gas in 
losing to Bowe last year, or he has 
actually put more emphasis on gaining 
strength- 

in any event, his promoter, Dino Duva, 
said he was concerned that the referee. 
Milch Halpern, might stop the fight too 
soon. “There's- been so much talk of 
Evander’s health." he said, “it’s just 
human nature to be on the referee’s 
mind.” 

But the executive director of the 
Nevada Athletic Commission, Marc 
Rattier, said he would not even bring up 
the subject with Haipem. who, he said 
“doesn’t have a history of stopping 
fights too quickly.” 

Tyson’s only loss was his February 
1990 bout with Buster Douglas in 
Tokyo. Out of shape, and having 
changed trainers, Tyson (45-1, 39 
knockouts) still managed to knock 
down Douglas, who may have benefited 
by a long count Eventually, Douglas 
knocked him out in the 10th as Tyson 
was groping for has mouthpiece but un- 
able to rise. 

“The great fighters, you judge them 
by how they react after they get hurt,” 
Tyson said “That's the thing about 
great fighters. They don't quit.” 

The boxing people who give Holyfield 
a chance feel he won't quit, and that could 
be a decisive factor, strategy aside. 

And w ijhc about Tyson, who believes 
his actions in the^Dduglas fight indicate 
he didn’t quit? Does he think Holyfield 
would quit if hurt? 

“Stranger things have happened to 
stranger people,’ 'Tyson said. 





Lean* Mclxadoa/TOc ABoctaed Pita 

Mike Tyson, left, is an oWwbehning 10-1 favorite to retain his heavyweight 
tide against Evander Holyfield on Saturday night in Las Vegas, Nevada. 

Chelsea Snags Zola 

Parma Star Joins 2 Compatriots 


The Associated Press 

Gianfranco Zola of Parma agreed Fri- 
day to leave Italy and join Chelsea of die 
English Premier League in a £4.5 mil- 
lion ($7.2 rniHion) transfer from his old 
club. He will line up alongside his coun- 
trymen Gianluca viaili and Roberto Di 
Matteo. 

The London team said the 30-year- 
old midfield star and free-kick expert 
had signed a three and a half year con- 
tract 

Zola is the third Italian to join 
Chelsea since Ruud Gullit once the 
striker for AC Milan and Sampdoria, 
replaced Glenn Hcxkfle as manager this 
season. Viaili signed on from Juveotus 
on a free transfer and Di Matteo was 
hired from Lazio for £4.9 million. Gullit 
also recruited the French defender 
Franck Leboeuf. 

Zola, who had fallen out with Parma 
coach Carlo Ancelotti over his role on 
the t«im, is one of Europe’s most stylish 
and enterprising players. . He was a 
standout for Napoli from 1990 to 1993 
before moving to Parma and helping the 
club win the UEFA Cup in 1994. 

Apart from four brief relegations to 
the lower division, Chelsea has been a 
top-flight team for several decades, but 
has won few trophies. Its only English 
league triumph was in I95S. It won the 
FA. Cup once, in 1970. and its last 
major triumph was winning die Euro- 
pean Cup Winners' Cup in 1971. . 

As part of the Zola deal, Chelsea and 
Parma are to face each other twice in 
exhibition games. 

■ Gascoigne Hit With Suspension 

Paul Gascoigne was banned Friday 
for four games by the European soccer 
federation, UEFA, after his expulsion 
against Ajax last month. The Associated 
Press reported from Glasgow. 

The Glasgow Rangers midfielder, 
who was sent off for kicking the Ajax 
defender Winston Bogarde during the 
Rangers’ 4-1 loss to Ajax on Oct. 16, 
will miss his team's last two Cham- 
pions’ League games against Grasshop- 
pers of Switzerland and Auxerre of 
France. He also will miss the first Euro- 
pean match that die Rangers qualify far 
next season. He has already served one 
game of the ban. 

The Rangers’ secretary director, 
Campbell Ogilvie. said that Gas- 
coigne’s expulsion was for violent con- 
duct and that he had also been penalized 
by UEFA for his poor disciplinary re- 
cord. He was booked and red-carded in 
last season’s Champions’ League. 


■ Task Force SpKt on Tie Games 

A panel of international soccer ex- 
perts could not agree Friday whether the 
so-called golden goal system was the 
best way to settle tie games. The As- 
sociated Press reported from Zurich. 

Franz Beckenbauer and Michel Plat- 
ini support die idea; Johann Cruyff 
prefers the U.S. -style shoot-out. and 
others coul dn’t make up their minds at a 
meeting of FIFA’s Task Force 2000. 

Golden goals are the same as sudden 
death sewing in other sports: the first 
goal in overtime decides the game. They 
were used at the Euro 96 championship in 
Fnglanri this summer. TTte championship 
was decided on a goal by Germany in the 
final against the Czech Republic. 

But with soccer struggling to find bet- 
ter alternatives to the penally shoot-out, 
even the golden goal concept seemed to 
attract more opponents than supporters. 

After Friday’s meeting, Cruyff 
backed the system used by Major League 
Soccer in die United States: A striker can 
dribble the ball and has five seconds to 
beat the goalkeeper from 35 yards. 

Platini, president of the organizing 
committee for the 1998 World Cup in 
France, said he favored the golden goal 
because “it was based on the positive 
concept of a goal being scored.” . g . 

Beckenbauer said it should be given 
another chance. 

But Sonia Denoncourt, a Canadian 
referee and the first woman to officiate 
at an Olympic soccer match, said the 
golden goal put even more pressure on 
the referees. 

Joao Havelange. president of FIFA, 
the world soccer federation, favored a 
straight penalty shoot-out at the end of a 
tie game, rather than overtime. 

And the chairman of the HhA referees 
committee. David WflL suggested that 
the first goal in overtime should count 
double if both teams scored the same 
number of goals during the extra period. 

The 25-person panel, made up of 
former players, current coaches. FIFA 
officials and journalists, meets at least 
once a year to recommend improve- 
ments to the game, although it has no 
power to change rules. The panel was 
formed after the low-scoring World Cup 
in Italy in 1990. 

Beckenbauer, president of Bayern 
Munich, said the panel was a useful way 
of improving the game. 

“We met for three hours and of 
course you are not going to change the 
world of football in that time.” he said. 

‘ ‘ But a lot of good ideas have come from 
the discussion.” 
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ttexML B-KCEEk. 

Toronto 0 1 1—2 

Ottawa 2 1 3-6 
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■A.KM LEAGUE BABBBAL 
annoNA— Signed RHP John Patterson. 
Nmed Dwayne Murphy bahtng coadi apd 
OwdcKnSSnpBcMig auditor High Oasoit 
CL. 

AMERICAN LEAGUE ' 

Kansas arr-Naroed UJ_ WasMngkyi 


For Owners 
And Players, 
It’s Deja Vu 
All Over Again 


By Murray Chass 

New York rones Service .- 

In the words of Bud Selig: “I don’t, 
want to deal here in what happened in^v 
the past. That's not useful.' In ihrrp- 
words of George Santayana, “Those 
who cannot remember die past are coo-- 
demned to repeat it” 

Santayana wrote those words about 
90 years ago: Selig spoke his Thursday 
discussing the owners' rejection of the ’ 
labor agreement their negotiator struck 
with the union. As disdainful as Selig is' 
of the past, be might do well to re- - 
member at least the recent past because 
baseball seems to be on the verge of- 
repeating it. 

Once a federal judge issued an in- 
junction on March 3 1 , 1995, forcing the ; 
owners to restore terms of the expired' 
collective bargaining agreement, talks - 
between the two sides languished for' 
seven and a half months. It wasn’t until • 
last Nov. 15 that (he clubs made a pro- 1 
posal to begin again. t 

Twelve more weeks then elapsed bt ' ' 
fore the players responded to that pro '' 
posal with a proposal of their own Feb. ■ 

7. la other words, nearly an entire year ' 
went by with no productive movement 
A similar scenario easily could ensue 
this time. Selig. accompanied by some 
of his fellow owners, mil try to meet . 
with Donald Fehr, the players’ labor 
leader, in the next week to seek further ; 
concessions in the agreement Selig con- - 
tinues to say never existed. Fehr, though - 
he wasn’t saying Thursday, is expected . 
to reject Seug’s initiative as resound* 
ingly as the owners rejected Randy Lev- . 
ine’s negotiating effort. 

Once that scene is played out, a long ! 
hiatus is expected to occur with talks 
conceivably going into hibernation for ; 
the winter. 

The vote on Wednesday raised some ; 
questions. One person said after the. 
meeting that the owners had taken two * 
votes on the agreement, the first a 16-14 . 
result in favor, the second an 18-12 out- 
come against. In either case, the agree- . 
ment was rejected because only eight 
votes were needed to accomplish that 
Others said Thursday that only . 
vote — the 18-12 overture — had ■- n , 

taken. 

„ Based on information from two own- , 
ers who participated in that phase of the 
lengthy meeting, no formal first vote 
was taken, but it was clear from the 
expressed views of everyone in the- 
room thai 14 clubs opposed the agree- 
ment and 16 supported it 
Then, one of Die owners said, before ' 
the forma! secret ballot was taken, John 
Ellis of die Seattle Mariners made a 
speech in which he said, “It would be 
test to go out of here and be unanimous 
so we show a united front to Don F&ir so 
he understands clearly we mean busi- 
ness.” 

But 12 clubs refused to go along with 
that ploy and voted for the agreement. ; 
They were Colorado. Los Angeles, the- 
New York Yankees and Mets, Phil-; 
adelphia, Pittsburgh. San Diego, San. 
Francisco, Texas, Toronto and the two- 
expansion teams, Arizona and Tampa! 
Bay. 

Baltimore, Cincinnati. Oakland and St. 
Louis were said to be the four teams FT'- v 
voted no in toe interest of solidarity. W- ^ 
Selig ’s Milwaukee Brewers were one 
of the teams that opposed the agreement 
initially. Selig had declined to state his 
view, but one person familiar with toe 
voting said he induced several teams, 
in eluding Detroit, Minnesota and 
Seattle, to vote against iL 
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Atlanta — N amed Deric Lndnter flreOor 
of minor league ope m t tons . Jose Maritas* 
■POdatg M W B n fta gemnKma n agor ft rpte- 
erdowtapmani Dayton Moan aoMorl di- 
rector of scouring and Tyrone Brooks base- 
bon a pei u it Mtt asststanta Assigned Rod 
Gtereottto scouting deportment. . 

Chicago— Bought contends of C tet Ota 
and RHP Steve Rato bom tom. AA. 
coatads of RHP Jemal Gonzalez am£ v - . ! 
Brian Steghmmon Bom MandnSL. 

LOS ANOOLB— Agroetf to terns ate LHP 1 
Mark Guthrie on 2-ye« ranted. Re-signed 
SS Greg Gagne to 1 -year coqtaxt. 

N. Y.MSTC— Signed OF Lanoe Johnson to 2- 
yeorconnocJHtfenslon through iTW.JWnied 
Jen Pentend a»Rteator of minar toagw 
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RHeosed OT Rrn nKuMa. 

NATIONAL MOetET LEAGUE 
BumuA-AmoHimd «igitononofJ«^ 

-atfer Smhh, *fce gresfafantaf raarieeteg and; 
broadcasttag. Sent LW Barrie Moore » 
RochestocAHL. - . 

Dallas— AcBvated C Joe Meuwemfl? 
from fe^wbd Ret - 

FUWOA-ANflgnfid LW Otod C *000 
Aoa Pori Hite CHLto Qnfaa AHL. 

- kcv jenset— Sant C Mr Syftm » W- . 
barry.AHL. 

EY.RAKCGBS-AssignedD Scoff MatoncN 
Oriantkv IHL from Btoghoanoa AHL 
' tatOBMOt— Sent D Brent Thanipsan » - 
SgringfMdiAHL 

SAH J05E— Assigned UM Oodir *?od « 
Kansas aty, IHL. 

- stLOirrs-RecnfedRWRobPooneo* 

toonfrom Woraswc AHL ‘ ‘ ‘i 

TAMrA.B«r-RecaBed G Derek WMreFSF 
tom OewelaraL IHL. ' hr' . 

. T0»ino-4teQtfedRW Vte yne Pi c rio i ^ ■- 
toon Mm SL JatKK. AHL and toabed L" 
SGoRFeanon-taSLJahRbAHL. _ 

VANUKivut-Rated LWLarrOtrm 
bora Symcwe, AHL. . 

-VASwiw cTon s igned LW Chris »w» J - 
2-TBarartrod. Assigned G Matt SeBi^* 
HHvtofrRoadB ECH|_ Hoaifledf Air*r 
Carter and D Eric Oman 
. fromPorllandAHL . • . 
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SPORTS 


Itarks Provides Spark 

fi-Half Spree Bolsters Knicks 


By Mike Wise 

New York Tunes Service 


‘ falJSPSS. < ^ fomia — John 

011 ooe of his voyages 
itmnau ^ys^y breathtaking and 
. dangerous. It havens 
'-never an opponent taunts him on the 

sw£e results are often mixed, bin it 
nw* provide good theater, 
fotorks, the New York Knicks’ tem- 

ttiUnental ■ , «... 


;v-!T vi nis i ( points io ieaa 

LYorit to a 105-100 victory over the 
weelfStaw Warriors at the San Jose 
saoa. Patrick Ewing had a game-high 



w ! NBAROUHDUP 

wl~ 

w'wints for the Knicks, who opened a 
Ji«-game Western trip. 

scored 8 points in the decisive 
thrth quarter after be and Lane Li 
tz ewel l began trading nasty words and 
harms in the post. Although Starks 
h*ed out with I minute 18 seconds 
aining, be inflicted enough damage, 
thiwing’s 18-foot shot from the left 
bisune with 1:30 left put New York 
tijad, 100-94, and the Warriors (1-3) 
ther moved closer than 4 points the 
of the way. Starks nailed a key 3- 
astter with 3:22 left and played 
pinning defense down the stretch, 
many Johnson added 18 points, 
fnri<g30akley had 13 and John Wallace 
oiid £"$ for the Knicks (3-1). Joe Smith 
tiGoIden State with 26 points, SpreweU 
18 and Chris Mullin added 16. 
e&wing and Allan Houston each had 
air turnovers, a few of which came 
oi le they were trying to force the ball 
th 


inside. That the Knicks were down only 
by 48-44 at halftime was astonishing 
because the Warriors dominated die 
first two quarters. 

In other games. The Associated Press 
reported: 

Dockets 110, Nuggets 108 Charles 

Barkley. fouled out late in regulation, but 
Hakeem Olajuwon scored 12 of his 36 
points in overtime as the Rockets re- 
mained unbeaten with a victory over die 
Nuggets in Denver. 

Olajuwon, who left the game briefly 
in the third quarter with a bruised right 
elbow after colliding with Denver’s 
Antonio McDyess, made all four of his 
field-goal attempts and all four free 
throws in overtime. 

Dale Ellis made six 3-po inters and 
scored 33 points for the Nuggets, who 
have Lost their fust three home games 
for the second straight year. 

Sonic* 103, Suns 98 In Phoenix. 
Barkley's former team dropped its fifth 
in a row. making an early-season ana- 
lysis of the trade that sent Barkley from 
Phoenix to Houston easy; The Rockets 
are 5-0. while the Suns are 04. 

It was the Sonics* first trip to Arizona 
to face the Suns minus Barkley. Gary 
Payton had 25 points and seven assists 
and made a key basket with 1:27 left, 
slicing through the Phoenix defense for 
a lay-up. 

Hersey Hawkins had 24 points and 12 
rebounds, and Detlef Schrerapf had 17 
points and 13 rebounds for the Sonics. 

Danny Manning bad 23 points and 1 1 
rebounds for the Suns, who have begun 
their season with an 04 record for die 
first time in 1 1 years. 

Trad Btazen 95, Umbarwchwa 94 

Kenny Anderson hit a 15-foot shot at die 
overtime buzzer for die host Blazers. 



Maple Leaf Rag on Key 


mm 


tie 4 


jttfc SWthnV.WUH fin. 

Kenny Anderson of the Trail Blazers driving against the Timberwolves. 


Anderson, who scored 21 points, took 
an inbounds pass with four seconds re- 
maining, dribbled between two Tim- 
berwolves at the top of the key and 
threw up a shot as he tumbled to the 
floor. 

James Robinson, traded from Port- 
land to Minnesota in the offseason, put 
the Timberwolves ahead by a point by 
sinking two free throws with 15.5 
seconds left in overtime. 

Tom Gugliotta led Minnesota with 25 


points arid 11 rebounds. The Timber- 
wolves have lost 15 straight to Port- 
land. 

Hawk* 91, Kings 87 Tyrone Corbin 
made four free throws in the final five 
seconds as Atlanta won its third straight 
road game. 

Christian Laettner made three free 
throws in the final 33 seconds and fin- 
ished with 23 points for the Hawks, who 
outscored the Kings 14-6 in die final 
three minutes. 


. 1 -./V. ■*. 

■ ’ 'The AssocifitedPress- • *•’ 

OTTAWA -7 Steve Duchesne and 
Daniel Aliredsson each bad a goal and - 
two assists .as the- Ottawa Senators got 
/ dteirfiist^ctcriy^e^crovwthe Tbronio 
Mapk Leafs, 6-2, : 

Alexei Yashin scored his lOth goalof 
. the season Thursday night for die Sen- 
ators. who .are unbeaten in six homes 
games. Alexandre Daigle, Denny Lam- 
bert arid Lance Pittick also sewed for 
Ottawa, now J-6-t against Toronto 
since entering the NHL in 1992. ■" 

. A farmer Toronto'goaltender. Dami- 
an Rhodes, was brilliant for Ottawa, . 
stoppin g . 31 shots against his old team. 

pantlier*4. Capital* 2 In Miami, Scott 
Mellariby . Ray Sheppard. Ed Jovari-' 
ovski and Tom Fitzgerald led another 

HHHobmpbp ; 

balanced attack for Florida. The Pan- 
thers. who had their 12-game unbeaten 
streak ended Saturday by Philadelphia,/ 
also got two assists each from Robert 
Svehla and Johan Garpealdv. Florida ; 
blitzed the Capitals in the first period, 
ou rebooting Washington 20-10 to take a 
2-1 lead. • 

Firm s, Salm* 2 John.LeCIarr had 
two goals and an assist in the third 
period as' the visiting Flyers overcame a 
two-goal deficit to beat Buffalo. . 

LeCUrir tied the game with 13:18 re- 
maining. set up Mikael Renberg’s go- 
ahead goal With 9:33 left, and scared the 
clincher with 4:01 left whan he Stuffed 
the puck'thrbughDomiiuk Hasek's legs. 

OBw* 6, Bndn* o Maiiusz Czericsw- 
ski got his first NHL hat trick and Cmtis 
Joseph recorded his second shutout of 
the season as Edmonton won in Bos- 
ton. ” 


. •• ■ 

Joseph stopped 25sfaote as 
supped a three-game losing streak. 
Boston is winless in its last six games, 
and its 1t5-3 home record is second' 
worstin the league. 

" .Czerkawski, who had only H snots id 
Edmonton's first 15 games, scored his 
first /goal at the 7:1 1 mark of diefjrst 
period to givfr the Oilers a comfortable 
iOedge. " • , 

p*vH*4,Bta0kbflirfc*2lwke Dunham 

made 35 saves in his first NHL start as 
visiting New Jersey woo its third 


Brian Ralston. Jason Smith. Valeri 
ZelepuldtL - and Dave Andreychuk 
scored for the Devils. Tony Amonte and 
Murray Craven had goals for die Black- 

hawks, who lost forjust the third time in 

their last II games. . . 

King* 4, Cwa di n* 1 Rob Blake 
scored in die opening minute of the 
second period and Vitali Yachmenev 
got the go-ahead goal early in the third 
as host Los Angeles, beat Montreal. 

Yanic Perreault and Ed Olczyk added 
third-period goals for the Kings, helping 
extend their unbeaten streak to six 
games. 

Moments after Dimitri Khristich hit 
the crossbar on a deflected shot at the 
start of the third period, Perreault won a 
faceoff deep in the Montreal zone and 
Manias Norstrom’s 40-foot slapshot 
from die slot was stopped by a screened 
Jose Theodore. 

But- die rookie gpalcender- couldn't 
control .the rebound and Yachmenev 
backhanded his second goal of the sea- 
son past him at the 34-second mark. 

Theodore has played four consec- 
utive games over a six-day span and has 
stomped 147 of 164 shots. 

He had 32 saves against tire Kings. 


ai • • \ " 

* Boston College Is Pondering It’s Gut-Check Time for Cowboys, as the 49ers Hover 
Football Players 9 Eligibility 


a By Malcolm Moran 

n New York Tunes Service 

“ CHESTNUT HILL. Massachu- 
etts — Boston College officials 
“ave not yet determined how many 
fuspended football players they will 
Jiy to return to the team’s roster, said 
Zhet Gladchuk, the school’s athletic 
iirector. 

A case-by-case report that the 
-4choqI will make to the National Col- 
egiaf ' Athletic Association may not 
tteriifft to restore the eligibility of all 
.3 players who were suspended for 
gambling, or even the 1 1 who did not 
jet against their team. 

{i One day after Dan Henning, the 
j r oach. said that the 1 1 who had not 
{jet against the Eagles in the Boston 
pjollege -Syracuse game on Oct. 26 
[rt'oitid be welcomed back to die team 
h.fter serving their punishments. 

xladchuk appeared to backtrack 
prom that position. 
c Instead, he said Thursday, the ap- 
ifeals would be determined by tile 
University’s internal review commit- 
v tee. The lack of an appeal for res- 
toration of a player's eligibility is 
equivalent to a permanent suspen- 
sion. “You’d want to wait and find 
exactly the full gambit of involve- 
ment, and then you’re going to de- 
cide how far you're going to go with 
it,” Gladchuk said. 


He also said that the school did not 
plan to make a public apology to 
Kieraan Speight, a player who had 
been wrongly accused by team cap- 
tains of making bets. 

That'confrontation. during a heated 
meeting last Saturday, ended up with 
Speight's name included with those 
of three teammates in news reports on 
die school’s investigation. 

Those three were among the 13 
who were suspended Wednesday, 
while Speight was not. 

A sophomore biology major who 
has been a starter since the second 
game of his freshman season, 
Speight wants an apology and an 
explanation from the university. 

He said Thursday that he would 
not play in the game against Notre 
Dame on Saturday and had not yet 
decided whether be would transfer to 
another school. 

“I feel kind of tom up inside, be- 
cause I know I didn’t do it,' * Speight 
said at a news conference at the law 
firm representing him. He added: 
“But people that I have dedicated 
basically the last two years of my life 
to did nothing to stand behind me.’’ 

When informed that Speight 
wanted to know how team captains 
came to include his name among five 
players that had allegedly placedbets, 
Gladchuk said: “I think he needs to 
discuss that with the captains.” 


By Timothy Smith 

New York Tunes Service 

DaBn (94) at San Fmcaca (7*2) 

This is a make or break game for the 
Cowboys. If they lose, they'll face an 
uphill battle to make the playoffs, let 
alone get back to the Super Bowl. The 
tiling that the 49ers have to do is not 
underestimate die heart of a champion. 
The Niners may understand that more 
than any other team in the league. The 
Cowboys can’t afford anymore bone- 
headed plays from Troy Aikraan like the 
two that cost them the game against the 
Eagles last week. Because they need this 
game and their backs are to the wall, the 
Cowboys will come out swinging and 
win. Prediction: Dallas, 29-27. 

Maw England (6-3) at Naw York Jets (1- 

8) The Jets are getting most of their 
injured players back, including line- 
backer Marvin Jones and defensive end 
Hugh Douglas, just in time to face a 
runaway train (New England). The Pat- 
riots have put it together and now 
they’re in the thick of the division race. 
Drew Bledsoe will do the driving this 
week. New England, 31-17. 

Altoona (345) at Washington (7-2) Ari-r 
zona is in a real tail spin now that quar- 
terback Kent Graham will miss the next 
four to six weeks with a knee injury. 
Boomer Esiason will resume the starting 
duties, but he also has an injured big toe 
and might have to give way to Stoney 
Case. What a circus. It’s the perfect 
situation for Washington to shake off 
the effects of last week’s whipping by 
Buffalo. Washington, 26-JO. 


Attanta (1-8) at si. Loul* (»7) The Fal- 
cons finall y broke out of their season- 
long losing streak last week with a vic- 
tory over the Panthers. They did it by 
giving Jamal Anderson the football. Sur- 
prise. Surprise. The Falcons will win 
this game if they remember that one 
thing. Atlanta, 22-13. 

Buflalo (63) at PhBsdefptaa (7-3) Buf- 
falo’s defense will have to shut down 
Ricky Watters to have a shot at winning 
this game. But then they have to contend 
with quarterback Ty Detmer, who is 4-0 

NFLMatchdps 

since taking over for the injured Rodney 
Peete. Detmer will continue to work his 
ma^cfortheEaglesand the BiUswill fell 
under his spell. Philadelphia, 27-20. 

G nw Bay (8-1) ai Kansas City (6-3) 

This game will showcase the best touch- 
down-passing quarterback in the NFL, 
Brett Favre with 25. against one of the 
best defensive backfieids in the league 
(six touchdown passes yielded this sea- 
son). But nothing seems to bother the 
Packers. Green Bay, 24-19. 

Houston (6-4) at Naw Ortaan* (2-7) The 
Ofleirs have lost their last two games on 
late scores by opponents, which is pain- 
ful considering that they’ve been playing 
well. Playing the hapless Saints should 
give them an opportunity to get back on 
the winning track. Houston, 29-12. 

hHfianapolio (54) at (Kami (44) Both 

Miami and the Colts have hit the skids 
lately and Miami may have already slid 
out of playoff contention. For Dan 
Marino this will be another milestone 


game. He needs just 83 yards passing to 
become the first player in the NFL to 
throw for 50,000 yards. Marino and the 
Dolphins will prevail. Miami, 28-25. 

Oakland (4-5) at Itanpa Bay (1-8) The 
Buds are die kind of team that the Raid- 
as can play and get away with making 
mistakes. Jeff Hostetler will pick apart 
the defense and the Bncs offense won’t 
be able to get on track. Oakland. 26-13. 

Ffttstm*i (7-2) at Cincinnati (34) The 
Bengals seem to be back on track under 
new coach Bruce Coslet, having won 
two straight But the Steelers are the kind 
of team thai can easily knock a shaky 
team off kilter. Pittsburgh. 2 3-18 . . 

. BaMfenora (3-6) at JacksomfHa (3-6) 

Vinny Testa verde leads the AFC with 
-26 touchdownpiasses~-4i¥eiewer titan 
Green Bay quarterback Brett Favre has 
to lead the NFL. But the Ravens have 
wan five fewer games. Thar’s because 
the Ravens defense, which' has been 
plagued by injuries, can’Chold up its end 
of the deai.Butthe Ravens, by virtue of 
Testaverde. daa score more points. That 
gives them the edge. Baltimore. 31-14. 

Chicago (4-6) at Damr (8-tf The 

Bears, are in deep trouble now that 
middle linebacker Bryan Cox is out for 
the season following surgery on his 
broken thumb. Denver's not going to 
help the Bears’ cause very iflpcfr. They 
have the kind of offense thit exploits 
any weaknesses a defense has. and if it 
doesn't have many, the Broncos will 
create some. Terrell Davis (979 yards) 
will probably go Over 1,000 yards rush- 
ing for the season in this game. Without 
Cox, the Bears don’t have any answers 


for Davis or quarterback John Elway. 
Denver will toll. Denver, 34-10. 

■KfhuMota (54) at Seattle (4-5) With- 
out both Warren Moon and Robert 
S mith, the Vikings had an offensive 
meltdown against the Chiefs last week 
and could muster just six points. Smith is 
gone for the season and finding a suit- 
able replacement will be hard. Moon 
should return from his ankle injury for 
this game and that will enhance the 
Votings 1 chances of winning. The 
Seahawks got iucky last week against 
Houston. They also got another strong 
effort from Chris Warren. They won't 
get past the Vikings. Minnesota. 21-16. 

New Yovk Otants (4-5) at Carolina (54) 

The Panthers are flawless at home this 
season (4-0). so the Giants will have 
their hands full at Ericsson Stadium. 
Dave Brown is expected back in the 
lineup after being knocked out against 
tiie Cardinals last week with back 
spasms. The Panthers have the kind of 
defense that can inflict damage on a- 
quarterback, so the Giants wiB Have to 
give Brown maximum protection for 
him to have any chance at running the 
offense. This could be the most heat he 
•has faced all season. Carolina. 23-17. 

Detroit (4-5) at San Dtago (54) The 
Lions have gone into their annual nose- 
dive and who knows when, or if, they ‘re . 
going to pull out of it At least they’ve 
figured out they have to get the ball in • 
Barry Sanders's hands a lot more. Re- 
turning from a shoulder injury, quar- 
terback Stan Humphries will help lift 
the Chargers over the Lions. San Diego, 
26-20. 














PACE 22 


INTERNATIONAL HERALD TRIBUNE, SATURDAif-SUNDAX, NOVEMBER 9-10, 1996 


DAVE BARRY 


Surviving the Everglades 


M !AMI — If you're looking to gel 
away from civilization and expe- 
nea* toe serenity that comes from be- 
ing out mnatare’swfldeme^ beauty and 
saving the vast majority of toe Wood 
sucked out ofyour body, toco you should 

rent a houseboat in foe Everglades. 

I did this recently wito my son, Rob. 
We rented oar houseboat at a place 
called Flamingo, in Everglades Nation- 
al Park, waaaaay down on the bottom of 
Florida. Lower Florida LOOKS like 
solid ground in places, but it’s actually a 
gigantic floating clotted mass of de- 
caying vege tation and shedded snake- 
skins, drifting around on a sea of aro- 
matic water and muck. 

There’s wildlife everywhere down 
there. Maybe too much of it For ex- 
ample, when we arrived at the Flamingo 
marina, we drove into a parking ^t, 
which sloped down gently to a boat- 
launching ramp into the water, and lying 

on this ramp, watching us, were three 
major alligators. They were lined up 
parallel to each other, halfway out of the 
water, as though a National Park Ser- 
vice employee had been in the middle of 
launching them, but then he stopped far 
some reason, such as that they ate him. 

□ 

I was frankly concerned about being 
in an alligator-infested parking lot, and 
it did not help that Rob kept r emindin g 
me how fast alligators can move over 
land. “Over short distances, an alligator 
can outrun a horse,' 1 people will say. 
Or. “hi 1983 the Air Force tracked an 
alligator going 387 miles per hour.” 
Fortunately, alligators don’t comer 
well, so if ore is chasing you get ready 
for an Alligator Safety Tip — you’re 
supposed to run in circles. 

By moving in precautionary circles, 
Rob and I managed to get safely aboard 
our rental houseboat, named the 
“Spoonbill. 1 ’ I'm qualified to operate a 
houseboat because I have nautical ex- 
perience. consisting of owning a boat 
for a couple of years. During this time I 
learned toe principles of navigation, be- 
cause every week I had to navigate my 
car to toe marine- supplies store to buy 
boat parts in a never-ending effort to get 
toe boat fixed up to the point where the 
engine would start. 

Altogether, I probably have close to 


45 minutes of experience driving a boat 
on toe actual water, so you can imagine 
how competent I frit whoa I took the 
helm (or ^forecastle") of the Spoonbill. 
The way you drive a houseboat is, you 
turn the wheel to the right (or 
“mizzen"), then yon go make a sand- 
wich and take a nap. By the time you get 
back to toe helm, the boat is just starting 
to tum right, which means it's time for 
yon to mm toe wheel back to the left. 

□ 

Using this procedure we navi rated 
through a canal out to Whitewater Bay, 
which gets its name from the fact that the 
water is brown. There we were able to' 
really "open up” the throttle and get toe 
Spoonbill moving at her top speed, 
which (I am estimating here) is zero. We 
didn’t care. We weren’t out there to get 
somewhere; we were out there to ex- 
perience directly the natural beauty of 
the Everglades, which look today very 
much as they did thousands of years ago 
to the first Native Americans to arrive 
here, except that they didn't have a gen- 
erator, climate control, hoc water, a full 
kitchen, a shower, a flush toilet, a re- 
frigerator and enough groceries to feed 
toe Green Bay Packers for a month. 

That evening we dropped anchor 
maybe 100 yards from a mangrove is- 
land, many miles from any sign of civ- 
ilization. We stood on toe deck, and, as 
the sun set, we experienced a sensation 
that I will never forget The sensation of 
being landed on by every mosquito in 
the Western Hemisphere. 

So we hustled inside the Spoonbill 
and spent the evening admiring toe nat- 
ural wonder and beauty of air condi- 
tioning. Meanwhile, just outside toe 
window, toe mosquitoes formed a huge 
swirling committee to discuss the fea- 
sibility of sending a search party back to 
toe mainland fix’ a glass-cotter. But we 
made it through toe night and we ended 
up having a fine weekend, which was 
diminished only slightly by the fact that 
when we got back to Flamingo, it had 
sunk without a trace. 

No, it was still there. But if you’re 
planning to go, you should call ahead, 
just in case. And if an alligator answers, 
hang up. 

01996 The Miami Herald 

Distributed by Tribune Media Services Inc. 


The Painter Who AI 



. International Herald Tribune 

P ARIS — So much art from the golden 
age between toe wars has been marketed 
by now that even fool's gold is rare and toe 
smallest sliver of artistic pyrite falls under 
scrutiny. Right nowfoe Swiss Cultural Cen- 
ter in toe Marais is exhibiting the work of 
Andreas Walser, who was bom in Coire,in 
toe Grisons canton, in 1908, left for Paris 
full of promise in 1928 and was dead less 
than two years later. 

Walser appears in no art histories and in 
few letters or memoirs, and even in these be 


were dark), as having been 1 buried at 
Lacbaisemd as having shot himself rather 

MARYBLUME 

than having died from an overdose. Yet in 
his time in Paris he knew Picasso and 
Cocteau, painted furiously, sold a few, (ex- 
hibited a bit; fame scarcely breathed on him, 
be had hoped for its eternal embrace. 

The small show at toe. Swiss Cultural. 

Center, open in toe afternoons through 
Sunday, follows Walser ’ s first retrospective 
in Switzerland two years ago and is beaded 
“Avis de Recherche," or Wanted. What is 
wanted is traces of his Paris paintings and 
letters — in short, anything about an am- 
bitious young painter who scarcely exists. 

Even in his own lifetime be was only on 
toe verge of existence, so influenced by 
Synthetic Cubism, Dada, Surrealism, ab- 
straction and the Bauhaus, and by individual 
artists such as Augusto Giacometti (second 
cousin of Alberto and Diego), Faultier, 

Cocteau, Utrillo, Kirchner, Picabia and 
Miro that Kirchner, a supporter from child- 
hood, finally wrote from Davos in impa- 
tience, “When are you going to do real 
Walsers?” Walser was dead months later 
and it is difficult to guess whether he would ever have 
become himself. 

The son of a pastor, he was a promising art suident, 
extremely handsome and already gifted at cultivating 
his elders. He longed to leave Switzerland and in a 
poem to his mother asked why he had taken the 
wrong way and been born in Coire rather than Paris. 
Switzerland was too small, he bated its mountains: “I 
am off. Without a farewell. / Don’t be cross.” he 
wrote and ended the poem with the prophetic line, “I 
simply took the wrong way.” 

In Paris, it seemed at first that he had taken the 
right way. “Everything is going so well and will 
continue to do so.’ 1 he wrote. He round a studio, hung 
out at toe Dome and produced more than 90 paintings 



.. He sculpted, wrote 

5 :Siraid that Man Ray’s = 

said of WalsenHad he concetmatedan pho : 
tograpby he might have a chieved a co, f 
h<Sc£that his pahuingslacked.^ : 

Jfe sometimes referred to hisdro^habna ^ 
hi coffee and clauned&a; 

rtnipped $rcitie — “tnes moment 
£ihriaupv~ hgcalkd them — - that he did hi 1 
did portraits of Picasso and ck 
Chirico Bad Colette, a feat somewhat to 

minished fay toe fret foal flw '**$■ 
sat for wm- Cotet» quite disliked hers an 
tris invitation to receive him. . 
Cocteau, who had indulged him, finally -- 

w^-OKrpmiAnto' offe.ten g^r I... 

drugs: “You mustn't create *adow. The? 
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An ink drawing by Andreas Walser, done about 1929. 


in three weeks. Kirchner, aware of his need for 
discipline, advised him to study with Leger, “the 
only modem who teaches,” but Walser was more 
keen chi instant feme. 

His homosexuality led him to toe Cocteau circle, 
where his career seemed launched md his fetal drug 
habit took hold. He accosted Picasso who kmdly 

received him in his studio and accepted a gift of five — — 

Walsers, since disappeared, and had be not died he the Luxembourg Garden or a colored prostitute o - 
might, through Rene CreveL, have met Gertrude Stem the Boulevard Qichy.” 
whom Walser described as an immensely rich British 
woman who owned valuable Picassos. Despite lus 
connections with the Giacometti family, he never tried 
to meet Alberto, preferring toe company of older 
established painters. 


pnannacoiogrciu i 

toolateand at the age of 22 toe young painty 
in a hurry was dead. . s,^. 

. In his 18 mouths m Pans he made raor, J(i 
than 200 paintings, only one-third of wtric:, 1 
have been traced. The Swiss Cultural Centet 
show has yielded no further paintings but 
some Picasso lettere — m 

course, not from him — and 14 letters rroir ^ 
Walser to Cocteau. “People have cotne b> j ‘ 
with vague memories of having see: 
something in their grandfather’s house, bu 
no thing mom, 11 says Beatrice Mtcbeti of tot 
center. 

One of toe few written descriptions o' 
Andreas Walser is in Klaus Mann's inesnoirr* 
“The Turning Point” He first wrote to Man.- 
in January 1929, soon after arriving in Paris ■ 
anri Maim rlftwH y found him attractive in the 
brief acquaintance. But for all his attempted ^ 
vivacity poor Walser must have been a dim Bgff .ftj • 
it was Mann who misdescribed the color of his eye* j. 
and the means of his death. jj. 

They had maA» «n appointment to meet toe neXjJ; 
day at toe Dome, Mann wrote, but Walser did nc: m 
show up. “That's just tike him, I thought, faiDth ^ 
irritated/ An irresponsible creature , a bohemian wito! ■ 
out discipline. Probably fell in love with a statue ii 


Maim writes that In then learned that Walser di- 
not show because he was dead. “Shot himself, tty. ! 

day after his visit to me, just a few hours after be toU . 
me that life can be adorable: provided that one has ih« 
strength and fortitude to bear it.” 
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T HE French actress Isabelle Adjani will bead 
die jury fra toe 50th annual Cannes film festival 
in May. A jury of former winners of toe Golden 
Palm — the festival's highest award — will elect 
toe “Palm of Palms” for “a great living film- 
maker” who has yet to win one. The festival win 
ran from May 7 to 16. 

□ 

Named last year as one of Latin America's 15 
most influential young leaders, Moises Naim, a 
former Venezuelan trade and industry minister, is the 
new editor who is to take the Carnegie Endowment's 
quarterly. Foreign Policy, into the 21st cenbuy. A 
graduate of the Massachusetts Institute of Tech- 
nology, Naim specializes in economic development, 
politics and economics of trade and invest ment, and 
market reform. Naim succeeds Charles William 
Maynes, who held the job for 15 years. 

□ 

Yehudi Menuhin shelved a four-concert tour of 
South Africa and hurriedly left for San Francisco to 
be at the bedside of his seriously ill 100-year-old 
mother. Marutha, his tour sponsors said. The vi- 
olinist arrived Monday in Sooth Africa and was to 
have given his first concert in Johannesburg on 
Friday. The sponsors said be would return to South 
Africa in March to give his concert series. Leslie 


Danner, resident conductor of die Detroit Sym- 
phony Orchestra, will conduct South Africa’s Na- 
tional Symphony Orchestra in place of Menuhin’s 
conceits. 

n 

The blues legend John Lee Hooker was toasted 
by tire U.S. music industry at a star-studded ce- 
remony in Los Angeles. Guests such as Bonnie 
Haiti, Ruth Brown, Ry Cooder and Robert Cray 
were present as B.B. King presented his longtime 
friend wito the Blues Foundation's annual lifetime 
achievement award at King’s nightclub in Uni- 
versal City. Hooker, 76, gave an unscheduled per- 
formance at die end of toe evening, in a duet with 
Raitt of their Grammy Award-winning song “I’m 
in die Mood.” An all-star jam session then evolved. 
The foundation is a nonprofit organization that 
preserves and promotes die blues. 

□ 

R’s back to school for Richard Eyre. But Eyre, 
who went from bong a student at Peterhouse 
College at Cambridge University to becoming the 
artistic director of Britain's Royal National 
Theatre, will be visiting not his alma mater but 
Oxford University. It will be in the guise of toe 
Cameron Mackintosh visiting professor of con- 
temporary theater. Eyre will lecture and organize 


workshops for aspiring directors, writers and act- 
ors. He succeeds Richard Attenborough and will 
be the eighth holder of toe chair. 

□ 

The singer Bobby Brown avoided a court ap- 
pearance after charges that he had beaten a man 
while vacationing at Disney World in Orlando, 
Florida, were dropped. Charges against Brown and 
two co-defendants were dropped after Nell Kelly 
reached an out-of-court settlement for an undis- 
closed amount. Brown’s lawyer said. Kelly initially 
demanded $6.6 million, which he later dropped to 
$2.5 million. 

□ 

A homeless man who had deserted from the 
British Army will join the model Kate Moss on toe 
catwalk after being spotted fay Calvin Klein. “I'm 
just happy to have got off toe streets and got my life 
together,” Sitaun Yates was quoted as saying by 
the Sun tabloid on Friday. Yates, 25, who had been 
in prison for desertion, was living on toe streets of 
London when his picture appeared in a book about 
the homeless. Klein saw the picture and launched a 
nationwide search for Yates. “I'd never really 
heard of Calvin Klein before and certainly never 
wore his aftershave or boxer shorts,” said Yates as 
he embarked on his new career. 
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POP PAPARAZZI — Elton John (third Grom right) having words with a ph , 
tographer at an art- gallery, opening in Florence that John and his parents attende d 



Every country has its own AT&T Access Number which 
makes calling from France and other countries * 

f 

realty easy. Just dial the AT&T Access Number for the ' 

7 

<• 

country you’re calling from and you’ll get the fastest, ( 
clearest connections. And be sure to charge your y 


calls on your AT&T Calling Caid. It’ll help you avoid 


in the springtime. 


outrageous phone charges on your hotel bill and 
.save you up to 60%? So please check the list below 
for AT&T Access Numbers. 


AT&T Access Numbers 


Steps to Mlow vta 


1. Just did the ff&T Access Number for the country you 
are calling from. 

I Dial the phone number you’re calling. 

5. Dial the calling card number listed above your name 



fafeta*o. 
Belgium*.... 
Faces ... . 
German? 

Greats* 


EUROPE 


..02240411 


Swdea 820-795411 

Swttwfaml* 0400450111 


838 «0O flTBD- Vr$V ! 
SBflH*.... •• 


0400-110-lfl 

United nagdooiA 

...0800494811 

.0408494011 

■IDDLE EAST 


jiao-mo 

BJwWCalra)* 

51W0U 

88408-1311 

terasl • 

-177-100-2727 

1488-5504M 

Saoifl Arabia* 

- 1488-10 

172-1BT1 

664224111 

AFRICA 

Ghana..- 

0IR1 


Italy* 


Russia •A(Ucscow)» 7554042 

MMMO-11 


Kenya* 

South AMca. 


0400-10 

■44004941 23 


Cant Bad die Access Number lariheCDoaiiyyJO’recaDJng from? Just ask any operator for 
ATftTDimr Sente, or visit our Web she at hnpJfwvwjcnjtoiafaxnicr 
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